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Our Global Coverage
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Europe

Austria: Vienna

Belgium: Brussels

Denmark: Copenhagen

France: Nice, Paris

Germany: Berlin, Frankfurt, Hamburg
Ireland: Dublin

Italy: Milan, Rome

Lithuania: Vilnius

Netherlands: Amsterdam, Rotterdam
Poland: Warsaw

Russia: Moscow, St. Petersburg
Spain: Barcelona, Madrid

Sweden: Stockholm

Switzerland: Geneva, Zug, Zurich
Turkey: Istanbul

UK: London, Manchester, Scotland

Africa

Egypt: Cairo

Kenya: Nairobi

South Africa: Cape Town
Rwanda: Kigali

Asia

Australia: Brisbane, Melbourne, Sydney
China: Beijing, Chengdu, Chongging,
Guangzhou, Hangzhou, Hong Kong,
Nanjing, Shanghai, Shenzhen, Taipei,
Tianjin, Xi' an

India: Bengaluru, Gurgaon, Hyderabad,
Madras, Mumbai, New Delhi, Puna
Indonesia: Jakarta

Israel: Tel Aviv

Japan: Tokyo

Malaysia: Kuala Lumpur

New Zealand: Auckland

Philippines: Manila

Singapore: Singapore

South Korea: Seoul

Thailand: Bangkok

UAE: Abu Dhabi, Dubai

Vietnam: Ho Chi Minh City

Saudi Arabia: Riyadh

America

Argentina: Buenos Aires

Brazil: Brasilia, Rio de Janeiro, Sao Paulo
Canada: Calgary, Montreal, Toronto, Vancouver
Mexico: Mexico City

USA: Atlanta, Boston, Chicago, Dallas, Las
\egas, Los Angeles, Miami, New York,
Philadelphia, San Francisco (Silicon Valley),
Seattle, Washington DC

Paying attention to:
idesh: Dhaka
e: Santiago
“olombia: Bogota
Kazakh Astana
Nigeria: Abuja
P Karachi
ca: Johannesburg
a: Dodoma
‘nam: Hanoi

MNote: Australia and New Zealand are counted as Asia.
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LB Beijing dtE Asia/China — 26 |Seoul &R Asia/South Korea —
P New York 2929 America/USA 1 27 |Los Angeles jE#ZHL America/USA T
San Francisco (Silicon . po—
3 Valley) |B2ili(EE&) America/USA Ia 28 |Stockholm EFES/TRE Europe/Sweden N
L8 London {831 Europe/UK — 29 |Jakarta ¥EfniE Asia/ndonesia —
W shanghai b5 Asia/China — 30 Jg&g"md Arab Emirates|  pqoerica/UAE 13
[ Shenzhen 4| Asia/China — 31 |Dublin #Bait Europe/Ireland ]
B Hangzhou #i Asia/China — 32 |Milan #= Europe/Italy 12
L Singapore EiniE Asia/ASEAN — 33 |Berlin 8k Europe/Germany 12
B Hong Kong &g Asia/China 11 34 |Tel Aviv T Asia/lsrael 12
U Paris EZ2 S Europe/EU 11 35 |Chengdu AEEE Asia/IChina —
11 | Tokyo &R Asia/Japan 15 36 [New Delhi ZiEE Europe/Spain 14
12 | Chicago ZinE America/USA — 37 |Mexico City E=FE50 America/Mexico —
13 | Sydney FEE America/Australia 14 38 |Taipei &3k Asia/China o
14 | Atlanta = America/USA 14 39 |Chongging & Asia/China —
15 | Toronto Zi&= America/Canada 12 40 |Barcelona EEZEZEEE Europe/Spain t1
16 | Switzerland T+ Europe/SdWItzerlan 11 41 |Scotland FFE= Europe/UK 1
17 | Mumbai &= Asia/India 13 42 |Frankfurt i£=%=3E Europe/Germany T
18 | Guangzhou [ Asia/China 13 43 |Kuala Lumpur =g Asia/Malaysia 1
19 |Nanjing & Asia/China 11 44 |Bangkok 2 Asia/Thailand 12
20 |Boston iE10&E America/USA 11 45 |Hyderabad &EHE Asia/India 13
21 | Melbourne ZE/5E America/Australia 12 46 |Cape Town FFEEL Africa/South Africa 11
22 |Sao Paulo EEE America/Brazil — 47 |Brussels 8= Europe/Belgium —
23 | Seattle FEIRE America/USA — 48 |Vilnius #&/regER Europe/Lithuania | 14 $E
24 |Amsterdam FRIMEEMEFH Europe/EU — 49 | Xian FA= Asia/China 1
25 |Bengaluru ¥HER Asia/India — 50 |Istanbul {RERRFER Europe/Turkey 16 FT=

2025 Global TOP50 FinTech Hubs: Increasingly Competitive, Leading Innovation in Cities
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TOP 10" s Score Gap Narrows

297

20235 2024 20255

The ranking movement among TOP 10
was modest, and the score gap continues
to Narrow.
Among the other 40 cities, 28 cities saw
a change in ranking. 16 cities rose in
rank, and 12 cities dropped in rankings
China holds 11 spots in TOP 50, including
5in TOP 10.
MNote: The "City/Region” section is studied in the form of clusters.
The UAE refers to "Dubai + Abu Dhabi,” Switzerland refers to
"Zurich + Genewva,” and Scotland is a city cluster. Switzerland

participated for the first time as a cluster in 2024. .



Asia Maintains Leadership, Americas and Europe Show Notable Growth
TMFFEes 19, 2. BUMN EFHERE

Europe
» Bcities T

» 4 cities | .

» 4 cities —

Americas
* Acities 1

Asia
« 7 cities T
» 7 cities |

= 11 cities —

« 2 cities |
* 4 cities —

» Cape Town: | .

TOP10 Asia : America : Europe =6:2:2
TOP50 Asia : Europe : America : Africa =25:14:10:1

Note: T means ranking up, | means ranking down; Australia is counted as Asia
Data Source: Beijing FIRST, Sinai Lab from Academy of Internet Finance (AlIF)



Emerging Hubs Rise, Strong Growth in CN, IN, UAE, IT, CH and Others
FoXPOIER, PE. ENE. FERE. AR, htEFREHBARLT

Ranking Movements FinTech Development
2025 2024 2023 Models

Total

Ranking City/Cluster

. Industry /Technology . .
Hong Kong = I__ _TJ _____ 11_ _____ 1 _2_ _ ,I- +Ecosy5tem;‘l£egu|a‘tion Driven , Asia-China \]
. — Industry/ I . . |
19 Nan Jing E&R T1 T2 11 Technology Driven | Asia-China :
R Industry/ ! . .
. =3 -
Asia 17 Mumbai ZZL 13 T1 T2 Technology Driven ! Asia-India :
RI% | .\ o Ecosystem/ 1 . . |
49 Xi' an @@= T1 T4 l2 Regulation Driven . Asia-China X
T I
29  Jakarta FEhmx — 11 13 Techl':;?é‘;g‘griven | Asia-ASEAN |
" I
. . b ] .
30 The United Arab Emirates Fa[Bgs : 13 14 1 ! +Emlg:f;;::;él;ﬁ;ﬁg%riuen v Asia-UAE/GCC !
10 Paris B32 T1 11 — Rquuclg‘i?gr:e[gT{ven Europe-France/EU
R Ecosystem/
42 Frankfurt jZ=%=#&8 11 12 T1 . . Europe-Germany/EU
Europe === _ Reqthagl?sr;r?}lven
v | 33 Milan 3= I T1 11 T2 ! Technology Driven Europe-Italy/EU
Industry/Technology
16 Switzerland B+ T1 11 / +Ecosystem/Regulation Europe-Switzerland
Driven
14 Atlanta T2 14 11 13 Technoloy hriven America-USA
- Ecosystem/ .
. s e -
America 27 Los Angeles &F231 11 T1 Requlation Driven America-USA
eS| 15 Toronto £{&E l2 13 16 Techlllr;cljgcszar}griven America-Canada
Industry/ e
= _ _
22 Sao Paulo ZHFE T1 15 Technology Driven , America-Brazil
Note: The "City/Region” section is studied in the form of clusters. The UAE refers to "Dubai + Abu Dhabi,” Switzerland refers to "Zurich + Geneva,” and Scotland is a city cluster. 7

Switzerland |Ja'-:tici:53ted for the first time as a cluster in 2024.Source: Beijing Frontier Financial Regulatory Technology Institute, Zhejiang University Academy of Internet Finance (AIF)



2025 TOP20 Global FinTech Ecosystems: Developed Countries Lead; China

Takes Four of the TOP10

2025 BB RIBHR PO AEDSS . AXEZULELS|M, TOP10hESRHRIUE

R Rank Region Ranki
SEEEDG RS
Vv u I

Beijing 4bm= China Sydney ZFf2 Australia
* 65% of the TOP20
2 Llondon &5 UK — 12 Melb /UK Australia 11
B Among the TOP 20, 50% of the
3  New York &H£Y USA 7 13  Seoul &R South Korea 13 developed countries saw their
San Francisco = S . o rankings rise.
4 Ball (25) USA 11 1_4_ _l\iafj_ln_gjﬁiﬁ': _____ (_:ITI':a _______ ’ " Lends in G .
5 Shanghai 58 China — 15 Boston iE1iM USA AN ong Rong Leads In rowt
NP L. s +  Hong Kong is among the fastest-
6 Shenzhen jF China — 16 Seattle FHIEE USA I advancing cities in the rankings.
7 Tokyo FERE Japan — 17 Switzerland lgE  Switzerland M »  Climbing 3 places for two consecutive
years and entered the TOP 10.
& pars BE EU M 18 Chicago ZH0EF USA 11 ) )
+ China accounts for 4 in the TOP 10 and 7
g JSnoapore ASEAN Tl 19 Hangzhou Hu China 12 in the TOP 20.
SNt
f _______________________ -
10 Hong Kong & hina 13 : 20 Guangzhou [ China —
Mote: The legion” section is studied in the form of clusters. The UAE refers to "Dubai + Abu Dhabi,” Switzerland refers to "Zurich + Geneva," :.nLI Scotland is a city cluster. Switzerland

A

participated for the first time as a rI uster in 2024.Source: Beijing Frontier Financial Regulatory Technology Institute, Zh ejiang University Academy of Internet Finance (AIF)



2025 TOP20 Global FinTech Industry Hubs: China and the U.S. Remain in the
Lead, Asian Cities on the Rise
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TOP20 Cities
5 in China, 4 in the USA

Several Asian cities are on the rise.
Among the TOP 20, 9 are from Asian, with 3
cities climbing in rank; of the 11 non-Asian
cities, 2 have risen in rank.

Best Rising Star: Bengaluru, which
climbed 3 spots.

The leading echelon remains stable with a

score differential of 26.1 for the top ten and
9.5 for the bottom ten.

All cities in the bottom ten experienced

changes in their rankings.

ch + Geneva,” and Scotland is a city cluster.

to "Zur
e, Zhejiang University Academy of Internet Finance (AIF)



2025 Global Fintech Landscape: Five Key Trends
20252k EREHY P8R AXES

0 1 FinTech Development is Highly Competitive with Cities Focusing on Innovation
2IREMEIRRESEER!, WhelHEEt

Regional Divergence is Notable, Asia Lead while the America and Europe Have Significant Growth

i eRrEenss, WiMisEesIon, EM. R EFAE

Emerging Hubs Rise, China, India, UAE, Italy & Switzerland Are Forging Ahead
0 3 Frxembl P OER, hE. BE, RS, BXH. mEEREELRY

0 1 China and the U.S. Lead the FinTech Industry, Asian Cities are Showing an Upward Trend
RS el RV A RESAE, WillSHh 2 EriEs

Chinese FinTech Ecosystem is Improving with 7 cities Making to TOP20, “Laying a Solid Foundation,
0 Making Breakthroughs and Innovations” Has Become a New Choice

TOP204EAERESR UFE, “EHFHin aEeT" skt asB hiiisE
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Observation 1: FinTech industry is spreading from first-tier to regional
central cities WERT: SERHRT M —Setrh BRSO/

TOP 21 Cities by Number of FinTech Enterprises
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Observation 2: Hangzhou and Zhuhai lead in the high-potential FinTech

players count

\
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High-Potential Enterprises: Key Cities
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Unveiling the TOP 50 : 2025 High-Potential Fintech Leaders in China
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Observation 3: Al and FinTech labs are catalyzing greater clustering of the

FinTech industry within cities
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University FinTech Labs: Distribution in Key Cities Nationwide
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Observation 4: Commercial Real Estate-centric FinTech Industry Pach
model is rapidly coalescing
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Observation 5: Company-operated Fintech parks account for nearly half of the total, while

government participation models are increasingly diversifying
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Mapping China’s FinTech Industry: A Spotlight on 27 Clusters Across 15 Cities
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China's FinTech Clusters: A National Footprint
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Annual Highlight 1: Beijing Jinke New Area—The Nation's Most Competitive
FinTech Park
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Annual Highlight 2 : Hangzhou — Breeding Ground for Tech Innovation &
Scalable Businesses
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Hangzhou Has Developed Six Relatively Mature Fintech Industrial Clusters Key FinTechs in Hangzhou's Major Districts
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Annual Highlight 3: Hengqin Guangdong-Macao Deep Cooperation Zone—
An International Bridgehead for FinTech
FESR3: [FF4&Emh) B8 RRESFX—aRREERY "HLE"

Characterized by Its Collaboration with Hong Kong, Macao and Support for Corporate Globalization, Focuses on Extending Its

Reach to ASEAN, Portuguese and Spanish Speaking Countries.
BEERREAFXUGERE. tlitighse, ERENFRE. 85 MEER, MASERRERMGEN "HLE

Several Macao banking and
financial institutions have chosen
to establish FinTech subsidiaries or
independent technology
departments in Hengqin
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Guangdong-Macao Cross-border

Data Verification Platform
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Key enterprises are establishing
entities in Henggin to drive cross-
border projects and global
expansion initiatives
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Pioneered establishment of FTP20 Park Alliance
B(ERTIFTP20E XELSE

Ecological Network Co-Development

SRR

Designed a "Park-Park" "Park-Enterprise”
Pairing Mechanism
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Global Connectivity
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Construct Global FinTech Hub Network
52 "SERERERRPOME"

Plan of Policy & Standard Formulation

Technology Acceleration and Action IR ES
Transformation Launching the Global FinTech Research Initiative
AR IMEEL SCHER IR BIRHEFAFS TR

Establish regional PoC centers;
build an industry-university- alent Development Support

research collaboration network AZﬂ’EEiI‘%

BR A
gg%ggggﬁgﬁéiu Establish "CTO Talent Development Base and Scholar Fund”
FYAL "CTOAAEFEMIIFERES"



Anchor the Foundation, Set Our Salls Chart the Course Lead the Way
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The Global FinTech Hub Report 2025
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Global FinTech Hub Network: - https://www.bj-first.org.cn/global-fintech-hub-network
ko - It ELAERE SRR

Publishing Agency  Beijing Frontier Institute of Regulation & Supervision Technology
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Special Thanks Zhejiang University International Business School REEE Academy of Internet Finance, Zhejiang University
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Zhejiang International Base for Science & Technology Exchange: Fintech and Big Data Analysis (ZIBSciTechX)



