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FinTech News in Southeast Asia, Pakistan, Mexico,

Nigeria, Tanzania and Kenya
(—) # A3k Singapore
1 FwEH e ERFFER, RABAERITZD

Singapore’ s New Scam Protection Bill to Restrict High-

risk Bank Transactions

9H 3 H, FWFABEREL CRFRERY UL
X E 25 Y P4 IR R . a0 R O A 2 KU A
AR R %, FEERITRD, UWRFHNRZER. &
TR L e, HREKEREFT L 86%. HiEF

B Y RS EX EHNRITR 7 Rk#t — R
1, BFF LA EEERRS. ABERAT P EEE
MANE B 5T HERATA . BOA A H NG AR X 28 X
%%nﬁﬁ%ﬁ&%T%%@.ﬂ%@Tﬁ%ﬁé FHEK.

— AR T ERF R P AR BT E AW 5 T
@ﬁﬁi%&&

On September 3, Singapore's Ministry of Home Affairs will
introduce the Prevention of Fraud Bill to combat the growing
problem of online fraud. The legislation allows the police to issue
restraining orders against high-risk individuals, suspending their

bank transactions to protect them from fraud. Despite advanced
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security measures, self-transfer fraud still accounts for 86% of
cases. The new bill aims to further protect potential victims by
temporarily restricting their bank transactions, including stopping
remittances and suspending credit services. The Ministry of
Home Affairs emphasizes the need to balance respecting
individual freedoms with combating fraud. Individuals
considered to be at risk will be monitored for 28 days, during
which all transactions may be restricted, and the period can be
extended as needed for the investigation. This move reflects an
innovative and proactive attitude to protect citizens from
sophisticated online fraud in the digital age.
https://fintech.global/2024/09/03/singapores-new-scam-

protection-bill-to-restrict-high-risk-bank-transactions/

2. A3 B Wk v 4k TG R 2 R T K P A B9 R

EHE

Singapore Investigates Illegal Sales of Worldcoin

Accounts and Tokens Amid Money Laundering

Concerns

9 A 9 H, A LEIEFEEE Worldcoin JK & oK i
WAEEX R, BN EXEFWNAHMBRTIE, UWhES
WRIET E 4. FEE S R £ S 8 5 B8 R K
%, RETESZAHNEETET G . 9 9B, #
I B RERH mE aBEELR (MAS) R4 FEE,
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&S5 Worldeoin JIK P Ao i &k £ AN 7 M A #HAT
P&, X AT 30 EAERIEC019 4 AT R4k £V HATH &,
ZEFAR T ZEG A RESERET. 222N L, B4
EERT, bAMABAERRTLEFTHREILT RM®
Worldcoin # x fR # T % 2| &7 & . B FH, RE
Worldcoin 4% & J AR PS ik F 4 TR F, (EET B
W 3K 2 & Worldcoin JiK 7 A X /i 8y 4l 40 W] g AL LM
AT RSP

On September 9, Singapore authorities are investigating the
illegal buying and selling of Worldcoin accounts and tokens, a
controversial cryptocurrency project known for collecting
identity data, according to a report published. The investigation
focuses on potential links to money laundering and terrorism
financing, highlighting the growing regulatory scrutiny
surrounding the project. On September 9, Gan Kim Yong,
Singapore’ s deputy prime minister and chairman of the Monetary
Authority of Singapore (MAS), revealed that individuals
involved in the unauthorized trading of Worldcoin accounts and
tokens are being investigated. The actions are being reviewed
under the Payment Services Act 2019, which regulates payment
service providers in the country. During a parliamentary session,
Yeo said seven individuals are under police investigation for

providing Worldcoin- related services without obtaining the
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necessary licenses. He clarified that while Worldcoin itself does
not provide payment services under the PS Act, any business that
facilitates the purchase or sale of Worldcoin accounts and tokens
could be considered an unlicensed payment service provider.
https://regtechafrica.com/global-singapore-investigates-
illegal-sales-of-worldcoin-accounts-and-tokens-amid-money-

laundering-concerns/

3. ERBATI R mALM & P 348 e 5 5 AU 4 4

L5

DBS Plans to Offer Crypto Options, Structured Notes

for Institutional Clients

O H 17 B, BERATI X6 1 37 41m 5 B A2 g A0 S5 44
MR, AFeRraAn g REE 2 R HE.
o Tl E KRG e T LR (B4 4 8 & Rk 7
BARAT. JA 2024 R W F 46, B P ¥ DLE R AR B A0
A F R AL LT, 7 ] R iR R BT T A 2K
RVFE P 2B B A e . XS PR B 4 R A B AT
TR K 50%, DDEx &R % & 7 BB 0 36%, FE
BT FH - HEROE 80%. Ty KW ENNFE B, ERRAT
FEVUE P AT AT B B AR A KU A e

On September 17, DBS Bank plans to launch over-the-
counter crypto options trading and structured notes to provide

more investment options for eligible institutional and wealth
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clients. This is the first bank in Asia to offer financial products
linked to the value of Bitcoin and Ethereum. Starting in the fourth
quarter of 2024, customers can invest in these assets through
options trading and structured notes. Products may provide fiat
currency returns or allow customers to deliver underlying
cryptocurrencies. The launch of these products coincides with a
50% increase in the market value of cryptocurrencies, a 36%
increase in the number of active trading customers on DDEx , and
an 80% surge in the number of digital assets under custody. While
expanding market access, DBS Bank advises customers to
carefully evaluate their investment goals and risk tolerance.
https://fintechnews.sg/101399/crypto/dbs-crypto-options-

institutional-clients/

4., Xalts 5 Avalanche BxFH B4 BB EXR F
=7

Xalts and Avalanche Combine Efforts to Help Financial

Institutions Build Digital Asset Platforms

O Fl 18 B, RAALTH An s 0y A A 8 Xalts 5%
fA 2T & Avalanche 61F, A2BMRF. BFfd L4
BRI F VT e E S F. Bk A1E, Xalts R G
FAMABRT %, BFEEE. IR, BRATZEER
FEEMAR T, Xalts 87 & 2@ RWA Cloud F &, ff
RN G ot e K ok A G oy 2. A@iliy
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"] AR Avalanche 8 L1 SR B F 2 ] K 58t P 4, B 201k
M4k Py AR, @ ad Xalts B RWA Cloud AF10 30 5 % 7= o f
%. Xalts TAn N\ T F3E /R4 Rk # 0 (QFC)E 2 & th #1537~
S E, MRAE LB EE R AR ARG, RS
1 IEAE 2 2k W 8 HLAR 3 1K 1 A6 R 8 = BT

On September 18, Xalts, a Singapore-based fintech company,
partnered with Avalanche, a smart contract platform, to support
the construction of digital asset platforms for financial services,
governments, and corporate developers. Through this partnership,
Xalts will provide out-of-the-box solutions. Solutions, including
tokenization of funds, securities, commodities and trade finance
assets. Xalts' product suite includes the RWA Cloud platform,
which enables large institutions to quickly build complex
solutions on the blockchain. Financial institutions can use
Avalanche's L1 technology Deployed a custom blockchain
network, automated its on-chain processes, and tokenized digital
assets and liabilities through Xalts> RWA Cloud. Xalts also
joined the Qatar Financial Center (QFC) Authority’ s Digital
Asset Lab to test and commercialize real-world assets Use cases
for tokenization. The collaboration comes as regulators around
the world are rolling out use cases for tokenization.

https://thefintechtimes.com/xalts-and-avalanche-combine-
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efforts-to-help-financial-institutions-build-digital-asset-
platforms/
5. FMPSWMEER/RANTEL IR : TEFERT
¥3| X\ Singpass AL iE
MAS/ABS: Major retail banks to introduce Singpass

Face Verification

OF 18 H, Hin amE LT (MAS) FHT Ao AT i
= (ABS) B4 , HIWEEZFERITRAERKR=NARNZ
% L Singpass AR IIE (SFV), UiniERERITEF 0
¥R (DT) B, SFV ¥EFGART &+ 9L,
DmiEAn R AAE DT HEH WHIE %, SFV (£ f @
WHHEEREE F L KIIEE P F 0, NEA RREE 0
DT VLEEA . R SFV ZARAT AR P &8 i 3
HE R ZafmE. A ire B TAGHEE S HIK DT
APRATERRITK, B —KEX4 (OTP) #2 Money
Lock Zhfe, & P W LB IZ 6“8 2" 38 £ 2 F M T4,
DA \E R LB 7 ST ]

On September 18, the Monetary Authority of Singapore
(MAS) and the Association of Banks in Singapore (ABS)
announced that major retail banks in Singapore will gradually
implement Singpass Face Verification (SFV) over the next three

months to strengthen the digital token (DT) setup process for
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retail banking customers. SFV will be triggered in high-risk
scenarios to strengthen and supplement existing authentication
methods for DT setup. SFV uses facial scans to verify the
customer's identity against national records before the customer's
DT can be activated for use. The use of SFV is the latest security
measure introduced by banks to protect customers from fraud.
Other initiatives and self-service tools include the phasing out of
one-time passwords (OTPs) used by DT users to log into their
bank accounts and the Money Lock feature, which allows
customers to "lock" a specified amount of funds to prevent digital
access.

https://www.mas.gov.sg/news/media-releases/2024/major-
retail-banks-to-introduce-singpass-face-verification

6. FAERFHAIANBARGE 3 HEHEX

Singapore Exchange Softens Requirement for Scope 3

Reporting for Smaller Companies

9 Fl 24 B, FAFE X FHFr (SGX) M HH SGX RegCo
BH T LW g RREAN, #RT MR EAT
NSRS AR E 3 M AR E R, AR EF R
BRRE & AKX B & fe KA AR BT B OS2 B R AR
AR EERZ G R, N 2025 FEF4E, KITAF
ZERM S HEENEENERTHRELRENZ R &

13



(ISSB) R X FEAGHRHERELE. MIFPREZKRL
TS —FRERE 1 fo2 3K, 7 2026 FH &R E 3
SR, FERFEIRERE | fr 2 BE AEHKH
SMERAIRPRIE. SE R 3 Hm ey s Efom A4, AR
S0 AR N B R ORI B KA M B B AT L T A
W 59 BT W N B TS AR, B R A
KATN, R KRB ZAT AT 2026 FH 46 #1470 E 3 &

On September 24, Singapore Exchange (SGX) regulator
SGX RegCo updated its sustainability reporting rules for listed
companies, postponing mandatory value chain or scope 3
emissions reporting requirements for smaller issuers. The move
comes after the Singapore government announced that it would
implement mandatory climate-related reporting requirements for
listed and large non-listed companies. Starting from fiscal 2025,
issuers will be required to submit annual climate-related
disclosures in accordance with the International Sustainability
Standards Board (ISSB) standards of the International Financial
Reporting Standards Foundation. The initial proposal requires
issuers to report scope 1 and 2 emissions in the first year, scope 3
or value chain emissions in 2026, and obtain external limited
assurance on scope 1 and 2 greenhouse gas emissions two years
later. The reporting requirement for scope 3 emissions is the most
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controversial because these emissions typically account for the
majority of a company's carbon footprint but are the most difficult
to track and calculate. SGX RegCo said in the new announcement
that 1t will prioritize larger issuers and plans for large issuers to
start scope 3 reporting in 2026.

https://www.esgtoday.com/singapore-exchange-softens-
requirement-for-scope-3-reporting-for-smaller-companies/

7. FHMHFLBEERRIALNEBEAREEERTEA

N

MAS Establishes International Advisory Panel for

Cyber and Technology Resilience

O Fl 25 B, Findf 4B B L A B R B £ K
(CTREX) /N4, A2 THNZEBEME. ZDATNKT
ZHE W B 72 ENE, PRRENEZ L, TlEER
W) H. MESBAT LR F AR nE, e
Bk TR R A TR B R v 7 BOR U o i b B B & . CTREX
/N AT 5 e T A A Bk B B R 4R Ok TR X BOR MU e
HIEED, FFH 2 RS DUE B 2B 0y P S A R Bt 12
/NEL R 13 LA BN ) B AT b B R AT | B SR DAL A R
TR F 2025 4 B AT H K21 . CTREX % K 46 i T %
BT H A AR B S R G X PSR A BUR o
PWMAEN LM, BRI ERFHER P REL S
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TR,

On September 25, the Monetary Authority of Singapore
established the Cyber and Technology Resilience Experts
(CTREX) group to enhance the operational resilience of the
financial sector. The group replaces the previous Cybersecurity
Advisory Group and focuses not only on cybersecurity but also
covers a wide range of aspects of technological resilience. As the
digital transformation of the financial industry accelerates, the
Monetary Authority of Singapore recognizes the importance of
addressing potential technological risks and threats. The CTREX
group is tasked with providing advice to the Monetary Authority
of Singapore on emerging technology risks and developing
strategies to enhance the cyber and technological resilience of
financial institutions. The group, which consists of 13 outstanding
global industry thought leaders, experts and practitioners, is
scheduled to hold its first meeting in mid-2025. The
establishment of the CTREX expert group highlights Singapore's
initiative in protecting the financial ecosystem from cyber threats
and technological disruptions, ensuring that the financial sector
remains secure and resilient in a digital world.

https://www.mas.gov.sg/news/media-releases/2024/mas-
establishes-international-advisory-panel-for-cyber-and-
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technology-resilience

(=) (FERBEE Indonesia

1. Tokocrypto R A HWERWEEE = KK/ PFAK

VE VT IR By e B B8 T A

Tokocrypto Becomes Third Crypto Firm to Receive

PFAK Licence in Indonesia

9O H 10 B, BE RV EAE 5% T & % By fo i % 5 B Ak 7
Tokocrypto 1% [El 7 & #1 5 28 & I % #l.49 (Bappebti) 1k 15 5%
W1 B2 2 T (PFAK) ¥ o], A7 6 B R TR 2 3R 3 ¢
T HMALRT. RETIRNELE T ERTE, 2
it 2024 S£ 4 E I 2 18 10X 0. AP ARFEK, A 2021
AEH) 990 7 5 % 2024 FHy 2852 7 . Tokocrypto E 2019 4FiE

Tt Ay o8 T SE A A B R B, WA AR AR R I E R

MR IRAR By PFAK 3 P IE I T 2 672 32 8 AL 51T 7 2021 47
B A8 R £ L

On September 10, Indonesian cryptocurrency exchange and
Binance Group member Tokocrypto received a Physical Crypto
Asset Dealer (PFAK) license from the country's Commodity
Futures Trading Regulator ( Bappebti ), marking Indonesia's rise
in the global cryptocurrency market. Although market revenue
has declined after experiencing volatility, it is expected to
rebound to $1.8 billion in 2024. The user base has grown steadily,
from 9.9 million in 2021 to 28.52 million in 2024. Tokocrypto has
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been registered as a potential physical crypto asset dealer since
2019 and has met regulatory requirements through a rigorous
process. The PFAK license it obtained this time gives it the legal
right to operate and amends relevant regulations in 2021.

https://thefintechtimes.com/tokocrypto-becomes-third-
crypto-firm-to-receive-pfak-licence-in-indonesia/

2. BRZE GoTo SERFAWKEBIHRFHER

Tencent Cloud Partners With GoTo to Drive Indonesia’

s Digital Transformation

9 A 24 H, +F 3 Fibabanka 81T 5 GetirFinans £} 32
A S “RATEVARS” (BaaS) T 5. Z T & nirdli
MR BT RERIT Ry, MAERTRTEE, @
GetirFinans F| il Fibabanka #y# F 2 al WSROt R 5-. AP
AR AERFTFKF EE, KRR %
Fibabanka # BaaS #% X it |k k4 REE £ 4720k, %ﬁi@&ﬂi
Wy ek Tr %, wRAVAE P FK. ZFa A 500 £
AN API STHF, A &R0 ALAR By 4 b 3% 13 22 37 18 R EL 18 4k o R 57
RATR. NABRTEHE AW AF, FRTHASR
AT DUGE b & R BB P A R A E AR AT R
% K. Fibabanka #y BaaS H X & 42/ &AL &M, # L6
HRRRTT S ROH S & fu b TR, FE A SRR E
Bh e, MRt e iRE o kAR Z 20k,

18



On September 24, Turkey's Fibabanka Bank and GetirFinans
Technology Company launched a "Banking as a Service" (BaaS)
platform. The platform allows companies to easily integrate
financial solutions into products without a banking license, and
GetirFinans uses Fibabanka 's digital infrastructure to provide
services. Users can access account management, card issuance
and payment options directly through the application. Fibabanka
's BaaS model plans to expand to more industries in the future,
providing technology-driven solutions to meet the needs of
enterprises and customers. With more than 500 APIs supported,
the platform provides cost-effective and simplified service
delivery methods for enterprises of all sizes. From large retailers
to fintech startups, non-bank organizations can use this platform
to meet customer needs for integrated and convenient financial
solutions. Fibabanka 's BaaS model aims to promote financial
inclusion, meet consumer and corporate needs through innovative
solutions, while providing partners with operational advantages
and reducing the cost and complexity of providing financial
services.

https://thefintechtimes.com/getirfinans-becomes-first-firm-

to-incorporate-the-fibabanka-baas-platform/
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(=) %&H Thailand

1. REBRFRAERFERERLBEITE, ANALIM

Thai Government Adjusts Digital Wallet Handout Plan

to Include Cash Payments

OHA3H, FEREEARMA BAHREN, BUFHHT

“WF A" ANEUR ST XL, X e ZBORNEZ LR,
AL 5000 7 K 455 10,000 F4RE K FER, B
IEERAT R AR R, TR AW BORE P+ H
% pWMAMELTAEL. WA, 38 % thvn R AAg
AFERFROEE, BT, RF RO E R T
FHEE - BUEFRER. ITANEBORE 2| T &5 5 K Av
HRATAT KA. B THAFA, BUTHR T 24, =
IERRRE T M B . R ST R AR S R AT
—RIBY R R, MBS — B, WAEME - B
AR R T — KR P AN I AT, JF R x5
B E L.

On September 3, Thai Prime Minister Padangdan
Shinawatra announced that the government will distribute part of
the "digital wallet" subsidy in cash, an important policy shift. The
initial plan to transfer 10,000 baht of digital credit to 50 million
citizens is currently undergoing final adjustments. Details will be
disclosed in an upcoming parliamentary policy statement. The

amount of the allocated budget remains unclear. Two weeks ago,
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38-year-old Padangdan was elected as Thailand's youngest prime
minister, and her predecessor, Sreeta Tawisin, a major supporter
of the digital wallet plan, was ousted. The subsidy policy has been
criticized by economists and former central bank governors. The
government postponed the plan due to funding issues, but insisted
that it would observe fiscal discipline. Padangdan, the third
member of the Shinawatra family to hold this position, is
continuing to promote the initiative. Former Prime Minister
Thaksin Shinawatra supported the inclusion of cash payments in
a recent speech and emphasized its importance for vulnerable
groups.
https://fintechnews.sg/100993/thailand/thai-digital-wallet-

handout-cash-payments/

2. FERMTLRERTH 15000 AHIINFEAL H#,

34,000 MK P #084F

15,000 Blacklisted and 34,000 Accounts Suspended in

Thai Banking Fraud Crackdown

9 A3 H, FEHRTH2(TBA)TH 15000 & MAFIN
e, FFERET 34,000 5 O RAT AR K VR
TP . M2 5 7 5L A T4 e 320 19 2 X5 Al X (CRF)
ARZERRE, ZAREERAA Th&EFHETIK
F. F& CRF RA45RHHEL TTANERIKF, TBA
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itk et —FHEERKF . BAl, A B L RATH AR
A CRF % Gufn R sk % Pt o S 1 8 # A R RBUT
. A [E AT BIAT K B b SRAT A Am 5 4T < P45 KR R T
HHefERTHR. g, B 8 A 1 H CRF 2% L%
Ik, BAT—HERMEFREE, DUEE iR R Fo L 52
MEEK A FHEA. RIINEL BN DATES X BF R
THFCHE R, BRI, NEAT0IK P A4 AR

On September 3, the Thai Banks Association (TBA) has
blacklisted 15,000 individuals and suspended 34,000 bank
accounts linked to call center fraud. The move follows the
implementation of an Al-driven Cross Reference File (CRF)
system designed to identify mule accounts used in money
laundering activities. The TBA expects to impose further
suspensions as the CRF system continues to identify more
suspicious lending accounts. Currently, all commercial banks are
using the data provided by the CRF system and the Anti-Money
Laundering Office to take action against those involved. The
Deputy Governor of the Bank of Thailand praised the cooperation
of commercial banks in strengthening measures to combat cyber
fraud. He noted that since the CRF system went live on August 1,
banks have been actively sharing information to more quickly
identify and block suspected money laundering account holders.

Blacklisted individuals need to meet with officials from the Anti-
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Cyber Fraud Action Center to resolve the issue before their
accounts can be unfrozen.

https://fintechnews.sg/100972/thailand/thai-banking-fraud-

crackdown/

3. REREARZZRSEFEAFHSZMAAN, H

BOT ¥ &I Al

Thai SEC Updates Rules for Digital Asset Payments,

Opens Door to BOT Sandbox

9A5H, FEEFRZE R4~ (SEC) B BIEH T #
FAEAZAFBEORE. BOA6HER, RIEFXHZERS
WENRFTHT L FETSERERTHTRELND&.
FEBAET T AR AT R 2 8 AR, K2 BT &
Frfe By R ., B E e ENT KT HF KDl TRt
FR%BE, AEREREERMBFFHRAEZERT. SHER
BrH LA 4L BOT WiveE, Rt F42@al 3. i
4h, SECHR T ICO KATA . [T WA 7 % = b 532
HEDENTHEIRDRENIM I E e His e, #t—F
W IZFHF AR &, HHE, SEC % 8 F %7 b 58
BARE: I AW, XA\ FeTHEA. FARS
B, HERERMEA.

On September 5, the Securities and Exchange Commission

of Thailand (SEC) announced that it would relax restrictions on
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digital assets as a means of payment. Starting September 6, digital
asset businesses regulated by the SEC will be able to participate
in the Bank of Thailand's programmable payment sandbox. The
changes are based on feedback from a public hearing in July, with
the majority of respondents supporting the proposed changes. The
updated regulations expand the range of services that digital asset
businesses can provide, including new types of operators such as
custodial wallet providers. Approved digital asset businesses can
also participate in the BOT's sandbox to promote digital financial
mmnovation. In addition, the SEC has revised the list of
cryptocurrencies that ICO issuers, portals, and digital asset
business operators can accept for trading or as compensation in
the sandbox, further promoting experimentation and development
in the field. Currently, the digital asset businesses regulated by
the SEC include six categories: exchanges, brokers, dealers, fund
managers, consulting service providers, and custodial wallet
providers.
https://fintechnews.sg/101026/digitalassets/thai-sec-rules-

digital-asset-payments/

4. SECT %k IT FHFHEHNBITEAZH

SECT Consults on Amendments to I'T Regulations and

Guidelines
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9A 128, RENEFRZHZ R % (SECT) XA T KT
g BEARZGZELHN (T FAMEE )N BITEZNE

WEN, &AMEREEAE XA By 228 2 0 KUK LR+
—F. BITEFEEEN IR P& R M An B IRz oy A By
K&, FlE X ARG E 2R LE 5,

On September 12, the Securities and Exchange Commission
of Thailand (SECT) issued a consultation opinion on the draft
amendments to the Rules for Establishing Information
Technology Systems (IT Regulations and Guidelines) to align
them with the risk profiles of different categories of business
operators. The draft amendments are intended to accommodate
the evolving nature of technology, cyber threats and international
standards without placing unnecessary burdens on business
operators.

https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID
=11127

5. MFEXZEZRSBREABGITRFAZH —— KT
R RFREHEEF

SECT Consults on Amendment to Regulations -
warning Statements on the Investment Risks of Digital

Tokens
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9 F 16 H, ZEIE#X %% R 2 (SECT) & F KT #
FRRELEFRANEANREEZLMT — @0 KX .
B EZERERNKT LT ICO) TP WEf ICO XK4TA
WA FE A ER R E L EEF N, JFEREMRE TR
WIoE . Xz R T o RETE 0 RS 2 $or K
BHRKZA, ARBGEHNE LT BRI .

On September 16, the Securities and Exchange Commission
of Thailand (SECT) released a consultation document on the
proposed amendments to the regulations on risk warning
statements for digital token investments. The amendments require
initial coin offering (ICO) portals and ICO issuers to develop
appropriate warning statements to the same standards and display
investment risk warnings more clearly. This is to ensure that
investors have sufficient information to understand the risks or
limitations before using the services or making digital token
investment decisions.

https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID
=11148&NewsNo=191&NewsYear=2024&Lang=EN

6. WeLab R R LE=KEMHIT, 5 Lightnet &
1E o3 2% B e B
WeLab Eyes Third Virtual Bank, Applies for Thai

License with Lightnet
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9 Fl 19 H, % & Lightnet 5 & &4 @ f 3 % A £ WeLab
RFAEAEWFEENRITHER. HEWERGLBRS TR
HEEZE P f/NR o4 @ R4 E 3. Lightnet M
Chatchaval Jiaravanon #7 Lightnet Group F£FE 4|, 7 Y Hy

AABRANT N, LHEEERL. BRAETFEFETL
4600 FA&REZE P . ZoaEdd RS A EREXR,
%%/AmlmeAW%ﬁﬁﬁ&%FK%ﬁﬂﬁ%
Jiaravanon s — L A ) 6y B L 4 #l, 442 AEON Thana
Sinsap #7 Finansia Syrus HEKA-648 A, &% B 4 B AT 2
A 30 Z2FMER, FHOZ2RERLE (HEY TN
FEZFiA#. Lightnet Group HFFLHEM L EMAT 100 17,
£70, N4 150 NER/HMRXRELARIABETE, B
BRILRA B TFRE, ZEEGEE T RERTXGE .
Seven Bank An#h e %Ak 2% F EH W H 1 T H. WelLab
TEB A0 R T R 32 8 RAT, BT ET SR
B BRATS Y B2 %7 T.WeLab 5 Astra Financial &1
I 0B R T TR 4R 4T Bank Saqu ZE3EH AN H WL B
FHE—BAHEF. WeLab B1LA BHFHWILF, HETE
2| 2032 SR EA AT KE 5 L. ZMEAELNTEMNT
AR 20 KerRESEE, eEF - FATFRE
2 W ARAT, WIS RAN RS R A KR .
RERTTITHHEFELENRITHEEFF, FHERET
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2025 4 b aORIRAGHOE, R LR E ML E 2 H
R—FNIFHITE.

On September 19, Thailand's Lightnet teamed up with Hong
Kong's fintech unicorn WeLab to apply for a virtual banking
license in Thailand. The aim is to improve financial service
channels for retail customers and small businesses that are
underserved by financial services. Lightnet by Chatchaval
Jiaravanon co-founded Lightnet Group, which has a strong local
presence and reaches 46 million Thai customers across sectors
such as agriculture, F&B and e-commerce. The company operates
an extensive local network of 150,000 service channels through
its strategic partnerships. Jiaravanon is a prominent business
leader and co-founder of AEON Thana Sinsap and Finansia Syrus,
with over 30 years of experience in the Thai financial sector and
is also the majority owner of global media brand Fortune.
Lightnet Group processes over US$10 billion in annual volume
and provides global payment solutions, including cross-border
remittances and digital wallets, to 150 countries. The group is
backed by major investors including UOB Risk Management,
Seven Bank and Hanwha Investment & Securities. WeLab has
successfully operated virtual banks in Hong Kong and Indonesia
and 1s now looking to expand its digital banking services to

Southeast Asia. Bank Saqu, an Indonesian virtual bank launched
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by WeLab in partnership with Astra Financial, has already had
one million customers within six months of its launch. WeLab,
backed by billionaire Li Ka-shing, aims to grow its user base to
500 million by 2032. The consortium, which holds more than 20
financial services licenses in five Asian markets, aims to create
an Al-driven virtual bank that empowers underserved
communities through advanced technology. The Bank of
Thailand is expected to review its application for a virtual bank
license, with the result expected to be announced in the first half
of 2025. If approved, the licensee must begin operations within
one year from the date of approval.
https://fintechnews.sg/101567/thailand/welab-third-virtual-

bank-thai-license/

7. RERAKRERXFHAEARFEERNRTHE
AT
Five Applicants Officially Submit Bids for Thai Virtual

Bank Licenses, Says Central Bank

OH 23 8, FERTEFR, EHEXFIHEHRR T EMN
BATHEE B A, ¥ H DT 202449 A 19 B KM, W
W B Ao 2 EARAT AP PP A X B &7 et w il . RE R EAR
THABARIEANS T, ERRER, HESRETRA
AELMEERFEZ—, ZMARHERZRIT. BRE
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B A UK PTT AT E k5. 7 —PRBH T FH
7= SCBX WM Hl, i Fl & 5§ #h & & A #h # F 4R 1T KakaoBank
foot B Z AR F RATHRNRATHEL T &Ik R K. EX,
Shopee #y B/ 8] #7 fn3 Sea Group . B3 T WiF. M4b,
HEREHR (CP) I FIHA5 218 & B #1452 F
Ascend Money FlIt ¥ 55 E . RE\E W KT 2024 4F 3
A48 xAiges, FERTEREFEAGER. &7
T E M DARAT BN B ) A R BT IR IR AR E R REE
A B A R AR T M Y 4 AL

On September 23, the Bank of Thailand said that five
applicants had submitted bids for virtual bank licenses. The
application window closes on September 19, 2024, after the
Ministry of Finance and the Bank of Thailand called on interested
parties to apply. Although the Bank of Thailand has not confirmed
the name of the applicant, it is reported that a consortium led by
Gulf Energy Development Co., Ltd., which includes Krung Thai
Bank, Advanced Information Services Co., Ltd., and PTT
Petroleum and Retail Business, 1s one of the contenders. Another
prominent contender is the SCB X consortium, which has
established partnerships with KakaoBank, South Korea's largest
digital bank , and WeBank, China's first pure digital bank. It is
reported that Shopee's parent company, Singapore's Sea Group,

has also submitted an application. In addition, Ascend Money, a
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fintech company backed by Charoen Pokphand Group (CP) and
backed by Ant Group, is also expected to participate in the
bidding. According to the guidelines issued by the Ministry of
Finance on March 4, 2024, the Bank of Thailand will evaluate
applicants based on their qualifications, potential and ability to
operate virtual banks. The evaluation will also consider the
benefits to the stability of Thailand's economy and financial
system.
https://fintechnews.sg/101615/thailand/five-applicants-thai-

virtual-bank-license/

8. ERAMAARKREFRWBANRITRIANT

RER B AR

IFC Invests in Sustainability-Linked Bond Issued by

Central Pattana in Thailand

9 A 24 B, IFC % T #ETEHF LH Central
Pattana X AT & R ¥ #r 4L & 46 % (SLB), X2 IFC &
REFHE Edfiz. IFC R RRATRAKRR, TETH
ST AL E T B e K IRA A, BRI 2F N 34.8
L% (4 140%75), ATHEETA 80 L AKEfHEF.
A% 2 BUR TR % AR 3HE 1T K| JF S Central Pattana 52
I LB IS B AT 12 SLB 5 B Fr %A i & A0 80 ¥ 5
4 R JEAE W 77 R A — B, Z K Central Pattana £ 2031 4
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Yo 7t HEAR B D 40% DA B IR T @ ¥4, IFC 4 1 B Central
Pattana A% 523, o] 45 42 & J& 4% H #x, 1 i EDGE 2 #A0E
FERRAELALEA, FEFLRF K. Fitxsx
¥ 45 B Central Pattana % 2030 256 £ 20% ) 5 H 7= & 75 52
Ak, HHETERHTTIH 6.7%.

On September 24, IFC invested in the first Sustainability
Linked Bond (SLB) issued by Central Pattana, a retail property
developer in Thailand. This is IFC's first investment in a Thai
listed bond. IFC is a member of the World Bank Group and the
largest global development institution focusing on the private
sector in emerging markets. The investment amounted to 3.48
billion baht (about US$100 million) for the purchase of bonds
totaling 8 billion baht. The proceeds will be used for greenhouse
gas emission reduction programs and support Central Pattana in
achieving its green building goals. The SLB is consistent with the
Principles for Sustainability Linked Bonds issued by the
International Capital Market Association, requiring Central
Pattana to reduce absolute emissions by more than 40% by 2031.
In addition to financing, IFC will also assist Central Pattana in
accelerating the achievement of its sustainability performance
goals, greening its portfolio through EDGE building certification,

and updating its decarbonization strategy. The support is expected

32



to help Central Pattana green 20% of its real estate assets by 2030,
accounting for 6.7% of Thailand's retail real estate market.
https://www.ifc.org/en/pressroom/2024/ifc-invests-in-

sustainability-linked-bond-issued-by-central-pattana-in-thailand

(W) LR&EE Malaysia

1. BDRERATEFEERLFTFH =ZRATHN

Maybank Launches New Islamic Banking Unit in

Philippines

OA 5 H, FEELRERITEFHZRATHIT, MK
A2 EE Z AP ZH0E B L RAT. ZHWITT 7 A
REZE, &F ZFORFITFH ZRATH T (IBU), % —
#x7& CARD Bank. IBU % [ 7 #f = Zik 12 1F, &k ZARATH
T 2024 4 7 A 25 HAATHREANN. FRERTTKER
TR ZRATANEBAERNE R, FRTHALECER
REERZ . RSN K. RATH D EE KRE R E A AMRAT
%5,

On September 5, Maybank launched its Islamic banking
division in the Philippines, becoming the first commercial bank
in the country to offer services in compliance with Sharia law.

The division was approved to operate in July and is the second

Islamic banking unit (IBU) to be licensed. The first is CARD
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Bank. IBU operates in accordance with Sharia law, and Maybank
will hold a trial operation ceremony on July 25, 2024. The
Governor of the Central Bank of the Philippines stressed the
importance of incorporating Islamic banks into the financial
system and said that Continue to cooperate to ensure its strong
and sustainable growth. The central bank introduced regulatory
reforms to attract domestic and foreign banks to participate.
https://fintechnews.ph/64240/banking/maybank-islamic-

banking-philippines/

2. DREIERRTITKET, FHZLBAEN

I RV T 5L B FH K B AT

Islamic Finance Poised to Support Malaysia’ s Net Zero

Goals, Says BNM Governor

O A 11 H, LR EARKE E&EZHEF I = &8 %
BRI ST, IS R KO R 2 R
Wit# 2050 4, LEABLEHKERA TR L 1.2 ALE
1.3 AAANRT. k&R Z ) MIFC-UK B ki3 B4
EANA, gRAEEFEAE. FHAH e T LUK
FE ST f6 97 72 VARFT ST AR fF ok R RAR L 2 8 B T 20 R T
Zaml A&,

On September 11, Malaysia and the United Kingdom are

collaborating to tap the green investment potential of Islamic
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finance to drive sustainable economic growth and meet urgent
funding needs. Malaysia's green investment needs are expected to
reach RMB 1.2 trillion to 1.3 trillion by 2050. The collaboration
was highlighted at the MIFC-UK Business Forum in London and
aims to promote green investment and advance the development
of the Islamic finance industry by strengthening cross-border
cooperation, leveraging innovative financial instruments, and
establishing capacity building and research partnerships.
https://fintechnews.my/46120/islamic-fintech/islamic-

finance-support-malaysia-net-zero-vision/

3. GRALERFR_LBXAEIREIAF —Hr &

ERX L%

First Phase of Malaysia-Cambodia QR Payment

Linkage Goes Live

9ﬂma,%ﬁ%ﬁﬁﬁﬂﬁﬂuﬁ%%@ﬂ 1T BF B

AT, BEWELMNEREAS —H R E.

iZiJriZ'J R W E K RAT (BNM)%UFT@%%%’{%W‘}
(NBC) 3t B 3 i, 7o R4 & F 7 @ 1L Bakong ¢
Maybank M2U KH % # 24 i I %2 )7 34 DuitNow QR #7£
LRERHATEE M. ZXNRZTE T 2024 F 2 A%
FRBESEE R, HaWAhBEE. BT
5k 7 P E st 4 KHQR B fH BN, Fitée
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TAWKHEL . Zit K g Ry KE P R, ERERERL
500 AEE, FHARNSETE. CEXFA D RiFEHE
K, FErUERSE A ESR.

On September 18, Cambodian consumers can now make
instant cross-border QR code payments in Malaysia , marking the
launch of the first phase of the two countries’  payment
interconnection. The initiative is jointly sponsored by Bank
Negara Malaysia (BNM) and the National Bank of Cambodia
(NBC). The joint launch will allow Cambodian users to scan the
DuitNow QR code to make retail payments in Malaysia through
mobile applications such as Bakong and Maybank M2U KH . The
payment linkage project was launched after the signing of a
memorandum of understanding in February 2024 and will be
implemented in two phases. The first phase will allow Malaysian
users to pay in Cambodia by scanning the KHQR code, which is
expected to be launched in the near future. The program aims to
benefit more than 5 million merchants in both countries,
especially small businesses, by expanding customer channels. It
also supports trade, tourism and economic growth, in line with
ASEAN’ s vision of greater financial integration.

https://fintechnews.my/46211/payments-remittance-

malaysia/malaysia-cambodia-qr-payment-linkage/
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4. GRELHEHOHERATHERRBAEWER

Malaysia  Introduces Framework for Phased

Sustainability Reporting Adoption

OH 24 H, BRELIEHFZ R4 (SC) #H T EXTH
SR EHREELR (NSRF), HF = MHIKEK Datuk Seri Amir
Hamzah Azizan E£#F. ZAER E T #HELKRREFEE &

(ACSR) #l &, KA EFF o #42 RATHEZ i & (ISSB) B
R, BEERBAEENE. FIHAELRE, XD
KB RELENE. KA EWRATART 2025 471
Y6l ISSB A7V, HAt EAR W 37 K AT AR T 2026 AN,
ACE W3 KAT AR KA e b 84 F 2027 FAm N, 1ZAE
RAEET TCFD WARMER M, RN EFEHATE.
ACSR # i T PACE &, #EFE. s h#z it TR
A, DO B A X R, B R T WA BT B A A
NFEE, B EB AR FEHR M ACE 7 LW ER, BHFMNIL
B RO DL (A LB SR, A A B AR 1 & B O 2024
10 A 25 H.

On September 24, the Securities Commission of Malaysia
(SC) launched the National Sustainability Reporting Framework
(NSRF), chaired by Second Finance Minister Datuk Seri Amir
Hamzah Azizan. Developed by the Advisory Committee on
Sustainability Reporting (ACSR), the framework adopts the

standards of the International Sustainability Standards Board
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(ISSB) and aims to improve corporate transparency,
accountability and business resilience, and support Malaysia's
sustainable development agenda. Large listed issuers will start
using the ISSB standards in 2025, with other Main Market issuers
joining in 2026, and ACE Market issuers and large unlisted
companies joining in 2027. The framework also integrates the
TCFD's climate disclosure guidance to ensure companies are
compliant with the new standards. The ACSR has launched the
PACE programme, which provides resources, capacity building
programmes and toolkits to help companies implement these
requirements. Bursa Malaysia has issued a public consultation on
the amendments to its Main Market and ACE Market listing
requirements, including proposed relief measures to simplify
compliance requirements. The deadline for public comments is
October 25, 2024.
https://fintechnews.my/46269/various/national-

sustainability-reporting-framework-launch/

5. LXWEITMAERETMELMARE, #HKFN

Malaysia and Indonesia to Bolster Payment Systems,

Drive Digitalisation

9 F 30 B, HkVETEKRAT (BNM) by X B 7 T
AT (BI) R AR HATH & R 2 L An 58 T 2 805 b o 30T
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RET MR, WERTEAT EAZF. RAfew
REFA, ERreladE BTN FELALmMRES IR,
SR FFE W G E R LA 2023 £ 5 ARE R B SR — %
B SATIRE By 2R £ AR ARV A X R T
F P AE R B B B SR — A ST R F AR R AT R R R X
t, ¥ # DuitNow #1 QRIS % 4. W% M AT EAE WA
FAG AR E K S ik 5 47 5 RV A0 E R 7 JE
SPLP2P I T Rk 1. 2 b, B H4RATAT K Dato’ Seri Abdul
Rasheed Ghaffour fn i B #4747 K Perry Warjiyo &% 7 424
AR WA EHM P (LCBSA) By i, MME 4 240 124 #/82
TACWRTE. BV L5, ik T B E AR iR i
PSR AT O Sy, R AT A EAE AR S IR AR 6 A
7

On September 30, Bank Negara Malaysia (BNM) and
Bank Indonesia (BI) strengthened their cooperation on
digitalization and payment systems at a high-level meeting in
Jakarta. The two central banks also discussed macroeconomic,
monetary and financial development issues, with a focus on
modernizing financial services through closer cooperation. This
continued cooperation builds on the successful launch of the
cross-border QR code payment interconnection between the two
countries in May 2023. The system allows users in Malaysia and

Indonesia to make instant retail payments using QR code
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payment applications in their respective countries, connecting the
DuitNow and QRIS systems. Regulators are also discussing the
possibility of enabling P2P transfers between Malaysia and
Indonesia using mobile phone numbers or national identification
numbers. At the meeting, Bank Negara Governor Dato' Seri
Abdul Rasheed Ghaffour and Bank Indonesia Governor Perry
Warjiyo signed an agreement to renew the Local Currency
Bilateral Swap Agreement (LCBSA) worth RM24 billion/IDR82
trillion. The agreement, which is valid for five years, strengthens
the countries' efforts to promote the use of local currencies in
trade and investment and complements existing frameworks such
as the local currency settlement framework.
https://fintechnews.my/46296/payments-remittance-

malaysia/malaysia-indonesia-payment-digitalisation/

(A£) A& Vietnam
1. AEEFKHEK: SpaceX HRIAERFHFE 150 2%

-—

JG

SpaceX Plans $15 Billion Investment in Vietnam: State

Media

9 A 26 H, #HEEEALRE, KE - DHTE
SpaceX 1 X FEM BT H 150 103 70 M B & 5 A A AR
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A4 M T SpaceX 2 IR b A BT = 45 K E| & w 4R
o, kiTERoR, M C“BEEN” BREEZAE T EERK
W Py . B4R, SpaceX I AW Kk % H
EN 150 /2% 6. FAEE K SpaceX 5 kg AH < LAY Fu b
TEKRESE IR, DLSE R AR 7. Sk [EL A ), R [E] A
A A T PR ATH R AE S £ TR L
AR YN FHNRBORA = - BF TER AR A
wakT, ARAESGREEATE RN EZATT KT
TFREZ W5 e1F. MR A AT KA R, I
B IR 24 20 WO A R LT A £

On September 26, according to Vietnam's official news
agency, Elon Musk's SpaceX plans to invest $15 billion in
Vietnam. Vietnam's top leader To Lin met with Tim Hughes,
SpaceX's senior vice president of global business and government
affairs, in New York. Hughes said he "highly values" Vietnam's
potential in the company's "satellite internet program." SpaceX
reportedly plans to inject $15 billion into the country in the near
future. Hanoi has asked SpaceX to coordinate closely with
relevant Vietnamese agencies and partners to complete the
investment procedures. During the visit, American and
Vietnamese companies signed a number of agreements in areas
such as semiconductors, artificial intelligence and aviation. Karan

Bhatia, Google's head of government affairs and public policy,
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said in a meeting with Carrie Lam that Google hopes to conduct
more research and cooperation with Vietnam in the development
of artificial intelligence and cybersecurity. Carrie Lam welcomed
Google's proposal and stressed that the move will bring practical
benefits to both sides.
https://gulfnews.com/business/markets/spacex-plans-15-

billion-investment-in-vietnam-state-media-1.1727329075904

2. MANTBRARITHERE VIB5% KK

Commonwealth Bank of Australia Divests 5% Stake in

Vietnam’ s VIB

9 F 26 H, MAFLELART (CBA) 547 & LA
2 I 8 4R AT (VIB) 49 5% it Ttz B4 T
2024 £ 9 Fl 24 HIAT, REFEHH 1.6 LT (1.09512%
JL). B 2010 4, CBA —Hsx VIB WEZKAK, AHE
ot B T IE TR T, B AR T A = 6k
%. R%& CBA AN VIB A A# —FHKEH T, (EH0 5
FAT & H R . Tt ok B B & CBA 3T
RILF /N a2 B Fo B L — R ¥ A (CETL) &,

On September 26, Commonwealth Bank of Australia (CBA)
announced the sale of approximately 5% of its shares in Vietnam
International Commercial Joint Stock Bank (VIB) . The

transaction is expected to be executed on September 24, 2024,
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with total proceeds of approximately AUD 160 million ( CBA has
been a significant shareholder in VIB since 2010 and is selling
part of its stake to focus on its core markets of Australia and New
Zealand. Although CBA believes VIB has the potential to grow
further, some The divestment is in line with its strategic
realignment. The sale is expected to slightly improve CBA's
capital position and slightly increase its common equity tier 1
(CET1) ratio.
https://fintechnews.sg/101721/australia/commonwealth-

bank-australia-divest-stake-vib/

(55) EAE Philippines

1 FHEEUFROTEKLSHTEL 800 LFEHELE

Philippines Digital Banks Collectively Surpass PHP 80

Billion in Deposits

9O A28, FEERTRT, ZEHFRITLS BN
K, ®F 6 A HERLEHM 800 LEFEWE. & 2020 4
12 AGINBFRATER R, © RO ASK R FRAT, P K
IR ZAFE 870 /7 X — 9 KA 20 B FRAT & A7 34 820
LFBEEWER, FHKFEN 3226%. 2T, BEMRATR
GEHK P 13.84%, BEHEK 9.5%. HFRITER
FARTIFRIAAARY. FHEERTIHLIE 2025 F5
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NV G BT ARAT > B W IR 2 T R AR (B 2 T 7 kAR
K. GCash & &K 1550 {LEFE LR R, #A 540 77 163K
A B KM 70%, TRk A FTERA N 44 .

On September 2, the Bank of the Philippines stated that the
country’ s digital banking business has grown significantly, with
total deposits exceeding 80 billion Philippine pesos as of June.
Since the introduction of the digital banking framework in
December 2020, six digital banks have been established and the
number of depositors has nearly tripled to 8.7 million. This
expansion pushed total digital bank deposits to Php82 billion, an
annual growth rate of 32.26%. In contrast, deposit accounts
across the entire banking system increased by 13.84%, and total
deposits increased by 9.5%. Digital banks are particularly strong
in underserved markets. The Philippine central bank plans to
introduce four new digital banks in 2025, but applicants need to
demonstrate unique value or innovative business models. GCash
has issued 155 billion Philippine pesos in loans and has 5.4
million borrowers, a year-on-year increase of more than 70%. It
may become a strong competitor for new licenses.

https://fintechnews.ph/64153/digital-banking-news-
philippines/philippines-digital-banks-80-billion-deposits/

2. FRERTEAERXMIERE L RE
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BSP Denies Subcontracting Claims in National ID

Project

9 F 10 H, FHEEFRRAT (BSP) AT ER &ML
BHAEEE. RENHERE R8T R EEUKS
FEEESITA (PSA) Wik, EFREERTEFH, BR
AllCard Incorporated (ACI) &t 7 &% & . MR FE A L H,
BRATAR G HHATT HDHIE. FiHEZ A2 x BSP X H W
HERRKING @M KB . FRATHEP, A2 RAET
AllCard K G EATER X%, ZFAEMEAMHT. ZK
TE—mF AP RT, “FHEERTHORRIE, A
& EME T 2FEWN, HEeE RO ERENL.”

On September 10, the Bangko Sentral ng Pilipinas (BSP)
denied allegations of subcontracting in the national ID project.
The regulator claimed that it fully complied with procurement
guidelines and its agreement with the Philippine Statistics
Authority (PSA). The BSP clarified that while AllCard
Incorporated (ACI) provided equipment, materials and technical
support, the central bank itself carried out the printing operations.
A review of the BSP transaction by the Commission on Audit did
not find issues related to subcontracting. The BSP stressed that
the core issue was AllCard's failure to fulfill its contractual
obligations, which is currently under arbitration. "The BSP

assures the public that all agreements and contracts are fully
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transparent and in compliance with applicable laws and
regulations," the central bank said in a statement.
https://fintechnews.ph/64342/fintech/bsp-denied-

subcontracting-national-id-card-project/

3. ¥RERERTALEMEFRITER 16 LFER

EWR

UnionBank Continues Capital Injection into Digital

Bank with PHP 1.6 Billion Boost

9O A 25 B, FEERSRTEN M ERFTRATH
UnionDigital Bank #4ME N 16 L EEE LR, U F LV Fiz
EREIATHEHK. ZER R ERGEEEZ2HE, EF
W R THE. SLAET, BXE4RAT £ K 1E UnionDigital i %,
B3 2022 F 0y 20 {LIEFEE L EZ 1 2023 F09 9 LEREL
% . UnionDigital 5 3¢ f# % H RBATR A AKX KT RITZ
—, HEFFEZITAA, RNAELS0CERELR. 7 A
%, UnionDigital #1774 % E X 3/, T4 Danilo “Bong”
Mojica Il A & HFKEFHATE . FEERATILIA 2025 F
AR S 10 FRFRATEFEREEZE, FrHmET
3% 4.

On September 25, UnionBank of the Philippines announced
an additional injection of 1.6 billion Philippine pesos into its

digital banking unit, UnionDigital Bank, to support business
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operations and achieve sustainable growth. The capital injection
plan has been approved by the board of directors, but is subject to
regulatory approval. Previously, UnionBank has injected capital
into UnionDigital several times , including 2 billion Philippine
pesos in 2022 and 900 million Philippine pesos in 2023.
UnionDigital is one of the six digital banks authorized by the
Central Bank of the Philippines and was profitable last year with
revenue of more than 5 billion Philippine pesos. In July,
UnionDigital made leadership changes and appointed Danilo
"Bong" Mojica II as president and CEO. The Philippine Central
Bank plans to allow up to 10 digital banks to operate in the
Philippines starting in 2025, which is expected to intensify
competition in the industry.
https://fintechnews.ph/64715/digital-banking-news-

philippines/uniondigital-php-1-6-billion-boost/

4. GoTyme Bank J B K & @il 45 A # B 5.5 R AT

YK P E AR 45
GoTyme Bank Offers Free Bank Account Sign-Ups for

National ID Holders

9 A 30 H, FEEHKILE (PSA) 5EEELFRT
GoTyme &1, 1Lk IiEME K & il o9 47 2 A %5
RATIK P . X T R4 x4 6y A0 2638 13 % ) 7% 2 #AT I Mt
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A, Bltn “F# FPHEFEERIREZR. M EEERIL?
G FRFEFEM. LREFEAREEEERBRITES
BENEHRESKEAA N, gaRALBEEE. LI
G PSA T 2021 4 5 FE#E L HRATH & 1ERR 2
b, Y EHA 580 7 R EA B EZRITIRIKF & £ 2022
)&, LANDBANK 125k T m £ B K & %k & 4 T iE A
A A KATH AT R 34T 8 108,703 X %, ERXZHH A
28 LFEREENER. R EH 24, FEEEXRITLS
LT AAED B4 B R EE T — D FE & RATHRAT
Dungganon Bank Incorporated 1€, ¥ E K & % IE Bt #
FF& S B RATIK P

On September 30, the Philippine Statistics Authority (PSA)

7/

\

partnered with GoTyme, a digital bank in the Philippines , to
allow Filipinos who successfully registered for the National ID to
open a bank account for free. The initiative targets those who
registered through mobile campaigns such as the Philippine
Registration System on Wheels, Philippine Registration System
on Boats, and door-to-door registration. The collaboration was
formalized through a memorandum of understanding signed at
the Philippine National Bank headquarters to promote financial
inclusion. The initiative builds on PSA’ s 2021 partnership with
Land Bank of the Philippines, when 5.8 million Filipinos were

able to open an account with the bank. As of the end of 2022,
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LANDBANK recorded 108,703 transactions with a total
transaction value of Php275.8 million using prepaid cards issued
to individuals registered under the National ID System. In
addition to these efforts, the Philippine National Bank has also
partnered with Dungganon Bank Incorporated, a microfinance
rural bank in Bacolod City, Negros Occidental, to allow National
ID registrants to open free bank accounts.
https://fintechnews.ph/64760/digital-banking-news-

philippines/gotyme-free-bank-account-national-id-holders/

(L) &ei i Pakistan
1. BENEEZXXRZERESAFTL2E IR, §EME
EERELBESRZS

SECP Unveils Comprehensive Plan to Enhance Islamic

Finance Ecosystem in Pakistan

OH 19 B, BEEAMEIEFRHEZR 2 (SECP) EAi T
— TR AR, B ZE R R A KRR AR
M=eBAESRR. AZRKAN—RHEFHMAT X —EK
24, F A A = e R A X = 0k SR asvE
RAE EH 2 KWK, ARYE SECP Wil &, (Fili=4
AN EES T EEF R =ML RN S K. HE
FH=an 2R EE RS, HUFEELRCEN



BRI P T 2R S MAER . 2T A
k. BA, FHi=omnmEfaEE ZESUFEX
FAR 8 = Bk Ar v, 43T, SECP 38, XA 77 ik E LW 2
Tauy, WEBRA K, TA WK EENETFH =280
T, BALT AP HT = 2 RALAY T SR 1E TG R Ay iR E A 23T
RN REES. TREARE, RRE2T. ERREDDN
HARXRAERFH =BT EFFEER.

On September 19, the Securities and Exchange Commission
of Pakistan (SECP) announced a strategic move to develop a
strong Islamic finance ecosystem within the country's securities
and futures markets. The major move, outlined in a report
released on Wednesday, focuses on meeting the growing demand
for standardization, harmonization and governance of Sharia
practices among Islamic financial institutions. According to the
SECP report, the credibility of Islamic financial institutions is
closely linked to their strict adherence to Sharia principles. With
the increasing globalization of Islamic finance, there is an urgent
need to establish a standardized and integrated Sharia compliance
framework, accounting treatment and governance practices on a
global scale. Currently, the standardization process in Islamic
finance mainly revolves around the selective adoption of Sharia
standards. However, SECP pointed out that this approach has
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proven to be insufficient and ineffective. Existing strategies focus
mainly on Sharia standards and ignore the critical integration of
governance and accounting standards that are necessary for the
reliable operation of Islamic financial institutions. The Securities
and Exchange Commission stressed the importance of taking a
more comprehensive and proactive approach to the adoption of
global Islamic finance standards.
https://fintechnews.pk/secp-unveils-comprehensive-plan-

to-enhance-islamic-finance-ecosystem-in-pakistan-fintech-

news-pakistan/

2. BEENEIAREERKTAHHK, Dz
2 & 1

Pakistan to Launch National Digital Payment Index

Soon to Accelerate Payment Digitization

O H 30 B, EAIERENEERT X145 (DPD),
& 1V 2 B BT ST AR o o KRR R A R . %
XA BORH A SRR ER TS F /M —
ZTH, UWHEHRT TR EIL, HARYE B A7 8
FAEAWAET FRKRLE. DPI ¥IEN —NEAESR, &
EARRE. AT, M RAA DR T A RAEE
FARPH SR T XN ESRRT O ZEINE, 28
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SRR AT AT B BOR T HOAER, 50 B 5 & m B A A
TR o 8K & . 1R By 48 809 1 Karandaaz Pakistan %
LW e, ZaF A Y 5 BASEEFKRAT (SBP) &1F4#
tH RAAST T A 4. Za8 PR E 0 e e 6 — M4
. e E Y TREN . 236ER, EF2 1 ME
FARFRMAGBR BN AR F SR, T RER B
&, BEHEE DPLREHEIKF BER . FEH %, POS X
F . S8R ST SRR R A ) ST AR Al B T R A AT
On September 30, Pakistan will launch a national Digital
Payments Index (DPI) designed to assess the penetration and
effectiveness of digital payment infrastructure across the country.
The initiative will provide policymakers, financial institutions
and private sector players with an important tool to measure the
adoption of digital payments and guide future development in line
with Pakistan's digital transformation agenda. The DPI will serve
as a comprehensive framework to measure the extent of digital
payment adoption across channels, industries, regions and
demographic groups. By identifying gaps and opportunities in the
current digital payment ecosystem, the index will support targeted
policy interventions and investments to drive the country towards
a more inclusive and efficient financial system. The planned
index will be led by Karandaaz Pakistan, which previously
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worked with the State Bank of Pakistan (SBP) to launch the
RAAST payment system. The index will integrate fragmented
data into a structured, standardized and easy-to-track indicator.
Globally, several countries have adopted similar indices to
monitor the progress of payment digitization. Inspired by such
models, Pakistan's DPI will include key indicators such as
account penetration, card usage, POS adoption, QR code payment
support and mobile payment infrastructure.
https://fintechnews.pk/pakistan-to-launch-national-digital-

payment-index-soon-to-accelerate-payment-digitization-fintech-

news-pakistan/

(/) E£H Laos
RN H Lo ah R e TR E .

No Fintech regulatory updates in Kenya in September.

(#) #e) Myanmar
RAY T e w A BT TORER,

No Fintech regulatory updates in Kenya in September.
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(+) E&HF Mexico

1. BH#THELCE: REFFNHR

Advancing Sustainable Finance: Progress in Green

Bonds

OHI9H, EERAFLELHBETXHUANTHES
i MX24 2L, WEfe A E R KGR, EEAL
ATRAZTIHEUNLBARNAHERZ. §LHEH
T REMAFLAT T HWEHE, B30 HEFE BRI IE &
WRA VMR # Z KA FraiE. e, AEBR—K
BN T RTHESMEATE, Al st 2diE. iRE, K
e T FBUR AT 5 ER B3k 6% B AR Z MRS
BIF, HRELT —MEAFRIE2MENTFLEYKE, &
FAE R S R DUGR P ST R M B B AR E i R Y B

On September 19, at the Sustainable Finance MX24
conference organized by the Mexican Sustainable Finance
Council, the Deputy Minister of Finance and Public Credit
stressed that Mexico is at a critical moment in adopting a financial
system based on sustainability. Participants highlighted progress
in the issuance of green bonds, but pointed out the need to reduce
the cost of financing environmental projects to promote economic
growth and sustainability. He pointed out that the current

government has been committed to meeting sustainability
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standards, especially in the social field. He mentioned that the
government implemented two key actions: officially launching a
process to prioritize the climate change agenda and establishing a
sustainable taxonomy that prioritizes social criteria, with a focus
on gender equality. This could protect the assets of the green
bonds sold in recent years.
https://mexicobusiness.news/finance/news/advancing-

sustainable-finance-progress-green-bonds

2. Prometeo ¥3HH T EMEFR B F ;T

Prometeo Drives Cross-Border Digital Payments for

Latin America

9 F 27 €, HAIEMFEFREE Prometeo Kk 7~, ME
SRELTWHRK, L4k BRLLENERLSRmR LW
FRERE LA, AR TESE N T XM HE
YiE. #iZARR, REMLEFEAT RMICRLY 5730
G370, WA T 54 M U e X ELC B 4140 2K 76. AT,
ERBITRANK B R E i 5%, AFErE Kk 48 /M at, 3X
W T DA B 4 Sy . Prometeo BX A8 46 A FEEX &8 B AT
¥ Ximena Aleman & 7: “EA1H E@ T EBERRITL S
FRAR S AT T XM & B E 200 B9 AR A T 2 R AR R I S
MBI, APL B AT X Ak T E X THRAER T E
KEE.” BHAHIES —NE Ak E R EER N\ E
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# Tix. Prometeo 3813 56 I IE X 7 £ . | ARE WD
TRAN AR 4% K R TR B AR T AR T X — R . A
FATHF & Z 870, B P ERATE B4R T E E 90%Hy K B =
IL7E AT 80 7 56 7T LUZE B K A8 2 B AR 90% By o] B, 7
Aleman 1§ .

On September 27, technology infrastructure provider
Prometeo said that as global barriers continue to disappear, the
demand for seamless, efficient and secure cross-border financial
transactions is rising, especially for businesses operating between
the United States and Latin America . According to the company,
US businesses remit approximately $573 billion to Latin America
cach year, while Latin American businesses remit $414 billion
back to the United States. However, transaction fees in the
traditional banking system are as high as 5%, and processing
times are as long as 48 hours, which inhibits the competitiveness
of businesses. "We need to address these inefficiencies with
solutions that simplify cross-border banking and promote
financial inclusion throughout Latin America," said Ximena
Aleman, co-founder and co-CEO of Prometeo. "API integration
and open financial tools are critical to optimizing cross-border
payments." A major challenge facing cross-border payments is
ensuring that data input is accurate. Prometeo solves this problem

with solutions that pre-validate transaction data, minimize errors,
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and reduce transfer failure rates. "Before using our platform,
customers faced a 90% failure rate due to incorrect bank
information. Now our system can solve 90% of problems before
they occur," Aleman pointed out.
https://mexicobusiness.news/finance/news/prometeo-

drives-cross-border-digital-payments-latin-america?tag=finance

(+—) RBAFIE Nigeria

1. REHAE: EFRZZRSEARTER RS U

® W R

Nigeria: SEC Launches Electronic Filing System to

Accelerate Listing Processes

OH 48, BREFLIESFR 7% R 4 (SEC) A % T fm
s b, BERBEATRERG 7, R4
K. BiEaEERAEMRE. IIANRT ARG KH
WEARR. %A WA T A RERFRA, BT
TR, AREERIR, #IZFHK. B LETRE
IR H N, FEREERREALRG Y, 57 FMmE
K. SEC BB F b &, P A T A iR, e @& AL
Sl e, EFANEN, XAERREER, wkE
W 3 IE AT AR A, S AR A xR ATALAY B
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FRMEEN, R b I A A, SR
PRI T SEC AT EFHK. RIHH K FHH AT H R,
On September 4, the Nigerian Securities and Exchange
Commission (SEC) announced a number of measures to speed up
the listing of companies, aiming to improve the efficiency and
attractiveness of the capital market and promote economic growth.
The measures include simplifying the registration process,
introducing an electronic filing system and improving the
regulatory framework. Shortening the listing time will help
companies quickly obtain capital, increase market liquidity,
allocate resources efficiently and promote economic growth.
Efficient listing processes enhance investor confidence, make
jurisdictions more attractive, and promote competition and
growth. The SEC actively digitizes its business, reduces delays in
manual processes and improves transparency. Implement
regulatory reforms, update rules and regulations, and adopt
international best practices, such as the review of the fixed
income securities registration list, to shorten the review and
approval time. Regular training for issuers will further shorten the
listing time and accelerate the application review. These measures
reflect the SEC's determination to create an efficient and investor-

friendly capital market.
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https://regtechafrica.com/nigeria-sec-launches-electronic-

filing-system-to-accelerate-listing-processes/#

2. RHERIE: RATHR B A 7RG S HE 2024

4 FICAN ¥4 PR RITRAEL

Nigeria: CBN and NDIC to Discuss Bank

Recapitalisation at 2024 FICAN Summit

9OH9H, BEHAMEHRHKAT (CBN). B HFEHF KK
f4> 8 (NDIC) K E Z a7+ 2024 4B B A T 4
BIL#E 2 (FICAN) 290, b 4RAT %A B 4L 5Lk 3 [ ]
WP, ST oA 2B F29 BEAT, AN “BEA
T 1 AALETLEFNERE: RITHEARELAND W, &5
A SR TTHNL &7, I H AR E 4 BOK 20T 2 e 4 B
R . NV #E 24T NSIA. NIBSS v DBN Xk 5
e, WERARAEZGREKPEER. SR EUL RS
BT SRS TR )iz % . FICAN 21Kk 150 £ 4 4104
WAL, R oW AR R AR IR SR, IR
ABRBAGBOR AR K2R B 7 3= 3 A R A
o, (R # 8 BB R Fo ik H AT 4E . 24T NDIC Av SEC
eERMARAELRE, KRBTV EAZMERE, AR EA
T 22 35 B A 5 R 258

On September 9, the Central Bank of Nigeria (CBN), the

Deposit Insurance Corporation of Nigeria (NDIC) and major
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financial institutions will gather at the Financial Journalists
Association of Nigeria (FICAN) 2024 Conference to discuss the
impact of bank recapitalization on the real sector. The conference,
which will be held on September 28-29, will be themed “Nigeria’
s Journey to a $1 Trillion Economy: The Impact of Bank
Recapitalization, Fintech and Opportunities in the Real Sector”

and explore how recapitalization policies affect the financial
landscape. Panel discussions will feature representatives from the
Central Bank, NSIA, NIBSS and DBN, covering the role of
recapitalization in economic growth, Fintech opportunities and
broader impacts on the real sector. FICAN is an organization
representing more than 150 financial journalists and holds annual
conferences to enhance members’ knowledge and reporting
skills, ensuring members are familiar with key economic policies
and trends. The conference provides members with an
opportunity to deepen their understanding and promote high-
quality reporting and critical analysis dialogue. The Central Bank,
NDIC and SEC have collaborated to streamline the
recapitalization process, improve industry transparency and
efficiency, and lay the foundation for Nigeria’ s economic goals.

https://regtechafrica.com/nigeria-cbn-and-ndic-to-discuss-

bank-recapitalisation-at-2024-fican-summit/
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3. REFEBMABAITR P ALK E T LA

Nigerian Government Imposes Electronic Money

Transfer Levy on Fintech Users

9 A 9 H, Opay. Moniepoint #1 Kuda % 4@ f 5 F &
B % P X S B WL T A% KB (EMITL ) & 78 3 . 12 B AR 4

(2020 4F W Bk F ) A, AEATAZ DL 10,000 £ 4L H T UK

WA IRAE ML 50 4. 52058 M 4RAT (DMB) & 52 bt
FHR-LAK SRS UEFER . R, FEE BT
AR B EY AR ey, T—®FALLLFE.
X e R P BT T B ABS K (FIRS) ALE, R
IEBL R 3. SR BURE Bk & o — o, #H—F
Za/N T AN\ e S R

On September 9, customers of fintech platforms such as
Opay , Moniepoint and Kuda expressed their displeasure over the
newly implemented Electronic Money Transfer Levy (EMTL).
The levy, introduced under the Finance Act 2020, imposes N50
on any electronic receipt or transfer of more than N10,000.
Deposit Money Banks (DMBs) had already implemented the levy,
leading some to turn to fintech platforms to circumvent the fee.
However, that option is now gone as the government has extended
the levy to fintech transactions. These fintech companies are
merely complying with Federal Inland Revenue Service (FIRS)

regulations and do not benefit from the levy. The move is part of
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the government’ s efforts to increase tax revenue, further
narrowing the options for individuals to avoid the fee.
https://regtechafrica.com/nigerian-government-imposes-

electronic-money-transfer-levy-on-fintech-users/

4. RERAE: EFRXHEZRXEEXATHENATAH,
B R S 5 R B
Nigeria: SEC Warns Against Capital Market Infractions,
Focuses on Regulating Crypto Exchanges
998, iEFRZZE N~ (SEC) L& RF AW ik
B AFodk . SEC KR R BUL AT 20 4T H A4
HE W R R B AE, BT TR K. SEC BJR
T b b 9 5 B T 2 F B, DA B R AT R T 2 B
X, FHARTLERE L EE. i, SEC WEE M
FRIERR AW IE . EF R AT & R E S A
% 55, SEC WE| T K&k B H At hn % 51 1 2 2 By 6 i
ER2MERFETHEETENTER. STEREER T
SEC A fR¥P /A R 4R E BAVBIEAT A2 F B iR ey 577 »
FEAl REAAW X RO F 2 mI08. 58 % 25U 5 A
W W R ZH, VX 25 A R E R, XA
HAKR, EFERDER 2B TIR#AZ2FEWNRIITR,
Bl B 1R 2 B B A A BT R RS BT 8 A S R AT A,
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On September 9, the Securities and Exchange Commission
(SEC) warned individuals and businesses that violate capital
market regulations. The SEC Director General stressed that legal
action will be taken against violators and reiterated its
commitment to protecting investors, including cryptocurrency
investors. The SEC has approved in principle two cryptocurrency
exchanges to cater to young people's interest in digital finance
while ensuring that the industry is properly regulated. He pointed
out that the SEC's regulatory responsibilities include ensuring full
disclosure, compliance with anti-money laundering and
combating terrorist financing regulations. He also revealed that
the SEC has received a large number of applications from other
cryptocurrency exchanges, but will only approve entities that
meet strict regulatory standards. The Director General concluded
by reiterating the SEC's efforts to protect citizens from
misinformation and fraudulent activities, especially in the
growing digital finance sector. He stressed the need to closely
monitor cryptocurrency exchanges to prevent any negative
impact on the economy. This regulatory approach shows that the
SEC is committed to promoting a safe and transparent investment
environment while promoting innovation in Nigeria's growing

digital financial ecosystem.

63



https://regtechafrica.com/nigeria-sec-warns-against-capital-

market-infractions-focuses-on-regulating-crypto-exchanges/

5. REFAE: 4475 NDPC AEmEHELSL

Nigeria: Banks Collaborate with NDPC to Strengthen

Data Security

9 A 16 H, REMTEHFERFZ R4 (NDPC) 5 R H
A TRATEAE, REARBERIPERIAR, i o mAT LY
BfERA ek, ETRITAERERGHFEEREL
REHE, TATRNN BAER 7 0 R A A0 K& . EFTAT R
#) NDPC & #, RATA L HEHAEL L AR &
(ACAMB) £ &5 NDPC 4% & R, HITw e i
BEHABATYWHERF XS 46, BIRT mBAEMHE
R EE N EEZE. 2RFERFFTE T M NDPC
MR, UHARET AR, BUAREEFEARERE
"ED, IRER2WELAHT THE. EEH, FR K
R IEY TR ATESLE T K L5 T35, NDPC
E X% R FEFEHATE Vincent Olatunji H+Fxkr, ZE R
BN T HRAT A MBI S, ARTLET (KE
PRIPIED. A5 B Ok Bk & 7 5K 302 T ARIE TR 4P & LT T By
E

On September 16, the Nigeria Data Protection Commission

(NDPC) worked with Nigerian banks to raise awareness of the
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Data Protection Act and strengthen data privacy and security
practices in the financial sector. Given that banks process a large
number of transactions and hold a large amount of citizen data,
they are considered key stakeholders in data protection. At the
NDPC headquarters in Abuja, the Chairman of the Association of
Corporate and Marketing Communications Professionals in
Banks (ACAMB) engaged with the NDPC leadership to explore
how to integrate regulatory oversight with data protection
obligations in the financial sector. The importance of enhanced
communication and education to reduce regulatory risks was
emphasized. Financial service providers need to understand the
NDPC's responsibilities to ensure compliance. Bolarinwa also
called for an intensified public awareness campaign to support the
Commission's advocacy and education efforts. He warned that
violations of the Data Protection Act could undermine corporate
trust and long-term business sustainability. Dr. Vincent Olatunyji,
National Commissioner and Chief Executive Officer of the
NDPC, said the Commission is committed to working with banks
and other financial institutions to ensure full compliance with the
Data Protection Act. He stressed the importance of partnerships
in achieving comprehensive data protection compliance.
https://regtechafrica.com/nigeria-banks-collaborate-with-

ndpc-to-strengthen-data-security/
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6. BEHMIE: RATAE 20242025 FH % w + 5l A

0.005% ¥y W 440 A,

Nigeria: CBN Introduces 0.005% Cybercrime Levy in

New Guidelines for 2024-2025

OH 19 H, BEAEFHIHFEIT (CBN) EH T XHAHE
T2 7 AR W 25 A0 R A o Al . ARIE L 2024-2025 489 &
WA, IMBEH TN 0.005%. XTEH B K ERE
WWRTEL T 2024 £ 5 HEAM A 0.5%, A CARE A AR
FETREZE 0.005%. REXTRFIREREFI B
AT — B R X BUR e A X T8 BB AR 4 B AL AL 22 ST 3R
KB P 2 2 AR ZR ) B B2 1 L 7T KA 19 €2024-2025 it 4 1%
. fER. AR MAMNCEORIERY 7, RATER, FrARAT
Fo e REALAY L TR BT 5 40 IR 0.005% M Bk 7~ 4
HBRNK K W 2 A% E, §EFMEIZERITRAR
P2 B e %77 . X —F AR T RATEN T4 B B A
AWK BN T E G2, BB RS R E i
H 35 b A ry P2 RS B B 4 1

On September 19, the Central Bank of Nigeria (CBN)
reiterated its commitment to impose a cybercrime levy on all
electronic transactions. According to its latest guidelines for the
2024-2025 fiscal year, the levy will be set at 0.005%. The updated

fee, which was previously announced as 0.5% in May 2024, has
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now been reduced to 0.005% based on public feedback and
ongoing discussions. Despite the controversy surrounding the fee,
the central bank has always stressed the importance of the fee in
building a strong cybersecurity framework for Nigerian financial
institutions. In the newly released Monetary, Credit, Foreign
Trade and Foreign Exchange Policy Guidelines for the 2024-2025
fiscal year, the central bank reiterated that all banks and financial
institutions must deduct the 0.005% levy from all electronic
transactions. The revenue generated will be allocated to the
Cybersecurity Fund, which aims to support efforts to strengthen
the country's banking system against cyber threats. The move
reflects the central bank's commitment to safeguarding the
security of Nigeria's growing digital economy while ensuring the
resilience of its financial institutions in the face of rising cyber
risks.
https://regtechafrica.com/nigeria-cbn-introduces-0-005-

cybercrime-levy-in-new-guidelines-for-2024-2025/

7. REAT: RTY KETRIUEBURRK 0N A

Nigeria: CBN Expands eNaira for Government

Transactions

9 F 20 B, BHFEHRBATEAHY K eNaira 2 F 5
W B E, T EBRIK P . AR E AL, H
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Aol A9 b 38 1T eNaira 28 XL AR B X EA . BWEIITL
AHY €2024-2025 M BORAE Y B TR —3 &, FHH%E
Hoh L F AR AN SRR E I TR . RIBZ M, RAT
B 5 F{E T BN e B eNaira 4R i 4T B B IK P 752K
H* 1. MDA A& B # eNaira 458 &K B AN B /% 35 A B
T2k, dhah, BATHITRIE N eNaira 2.0 L, UETI AF
HBAT AR R 7 B T E A 7 E AR . FTRRA iR R R
&k CBDC. B &6k T w2 % LR S BT E K &1E.
I A, BB A RAT B FE K eNaira EAL A B E A F
WITEMEZE. BABF XA RAEGEFREHRET
2l

ZN o

On September 20, the Central Bank of Nigeria announced
the expansion of the use of eNaira digital currency to facilitate
payments from government accounts. The move will enable
ministries, departments and agencies to pay suppliers and
beneficiaries through eNaira wallets. The Policy Guidelines for
the Fiscal Year 2024-2025 issued by the Reserve Bank of India
highlighted this expansion and will continue to promote the
adoption of e-Naira in the public and private sectors. According
to the document, the central bank will work to enable payers to
use eNaira wallets to deposit into the central bank's government
accounts and allow MDAs to initiate payments to

suppliers/beneficiaries from their respective eNaira wallets. In
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addition, the central bank also plans to launch eNaira 2.0,
focusing on expanding the role of deposit banks in promoting the
use of digital currencies. The new version will prioritize
wholesale CBDC, offline capabilities, programmable currency,
and greater cooperation with the government. Through these
measures, the Central Bank of Nigeria aims to position eNaira as
a key tool to improve public sector financial operations, advance
digital payment systems, and improve economic efficiency.
https://regtechafrica.com/nigeria-cbn-expands-enaira-for-

government-transactions/#

8. REHAMIE: CIN f&H T4 8. BIFTHHEAMUR

AT

Nigeria: CIIN Advocates for Smart, Innovative

Regulations to Boost Industry Efficiency
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SR DURAR AR T e By B BT An sk 3 . 7 BB B B 3R 2
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B KA K. RN RFERRE EERY, £FE
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On September 20, the Chartered Insurance Institute of
Nigeria (CIIN) stressed the need for regulations to promote
innovation and efficiency in the insurance industry. At the
Insurance Professionals Forum 2024 held in Abeokuta, Ogun
State, the President and Chairman of the Board of Governors of
CIIN noted that as the insurance market develops, the regulatory
environment must adapt to support the growth and expansion of
the market. Regulators need to not only ensure consumer
protection, but also explore new business models and expand into
untapped areas to promote industry growth. Ilori pointed out that
operators in the industry should be urged to promote financial
inclusion, embrace digital technology, and cultivate a culture of
continuous learning and innovation. The Alake representative
pledged support for the industry while urging underwriters to be
more proactive in paying claims and develop innovative,

customer-centric products. At the panel discussion, the Director
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of Insurance Education at Lagos Business School praised CIIN's
leadership in developing world-class talent for the global
insurance industry, encouraging operators to shift their focus from
just providing products to providing customer-centric services.
The forum ended with another call for collaboration and
innovation, with participants agreeing that smart regulation and a
focus on customer satisfaction are essential for the sustainable
development of the Nigerian insurance industry.
https://regtechafrica.com/nigeria-ciin-advocates-for-smart-

innovative-regulations-to-boost-industry-efficiency/

(+=) 33=£RE Tanzania

1. HRERTRAANERZE T BA S 4P H

EEYE

Bank of Tanzania Unveils Regulatory Sandbox for

Fintech Startups in Tanzania
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. X —XHIRTF 2021 4F 6 Fl #1 TSA-MICIT A1E &,
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On August 20, the Bank of Tanzania launched its Fintech
Regulatory Sandbox, which aims to help local startups test their
products and enter the market with a lower regulatory burden.
This initiative stems from the June 2021 TSA-MICIT
collaborative dialogue, which brought together key stakeholders
from the government and the startup ecosystem. The dialogue
identified market access and regulatory compliance as the main
challenges facing startups and led to the establishment of a
national regulatory sandbox framework. By March 2022, the
framework was successfully developed and implemented,
benefiting more than 100 startups and promoting innovation. In

2023, with the approval of the Ministry of Finance, the Bank of
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Tanzania's Fintech Regulatory Sandbox was officially launched,
opening up innovative opportunities for the Fintech sector.
Despite progress, Fintech startups often face significant
regulatory challenges before their products can be launched. The
implementation of the regulatory sandbox is expected to alleviate
these issues and promote more startups to participate in the
market. The Fintech Regulatory Sandbox Regulations 2024
provide a structured framework to encourage startups to test
solutions in a limited and controlled environment while ensuring
financial stability and consumer protection. In addition, TSA calls
on other industries to establish specific regulatory sandboxes to
simplify regulatory processes and support the development of
innovative solutions to local challenges. TSA is grateful for the
government's support for the creation of a business environment
and looks forward to continued cooperation to promote startups
and national development.
https://fintechnews.africa/44226/fintech-tanzania/bank-of-

tanzania-unveils-regulatory-sandbox-for-fintech-startups-in-

tanzania/

(+=) HRE Kenya
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1. FEx+k5E5 Safaricom &1, ¥ &HETE M-PESA
HRBH “Fr’”
Mastercard Teams up With Safaricom to Unlock ‘New

Opportunities’ for M-PESA Merchants in Kenya

OH2H, XNEXAFLAFERREHINEZEH
Safaricom 1€, § EmEH B THE N LA X ERER LRK
XA . WREERFEE R T 636,000 X{# ]l M-PESA #
B P % 4. WA F M-PESA 8y | 7 W 2 fn 7 3k iy 2 3K
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7‘@ B Z et Rt T AT Mm% . T M-PESA 1 B
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% Ea’ﬁ)’jﬁ & B T 6y 3k 5 AT . Safaricom | 38 5E B35
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On September 23, payment giant Mastercard partnered with
Kenyan mobile network operator Safaricom to accelerate the
adoption of payment acceptance and cross-border remittance
services within Kenya. The partnership will benefit 636,000
merchants in Kenya that use M-PESA. By leveraging M-PESA's

merchant network and Mastercard's global payment
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infrastructure, the two parties hope to provide merchants with
safer and more scalable payment solutions, enabling them to
serve customers in global markets. In addition, the partnership
will promote remittance services and efficiently simplify cross-
border transactions. The first initiatives are expected to be
launched in the coming months to increase efforts to obtain
acquiring licenses and provide merchants with cutting-edge
digital payment solutions. By embedding Mastercard's
omnichannel acceptance solution in M-PESA's merchant space,
the partnership is expanding the scale of digital payments in
Kenya. Safaricom plans to enhance cross-border remittances,
provide faster and more reliable remittances, and enhance its
ability to support merchants to accept digital payments.
https://thefintechtimes.com/mastercard-teams-up-with-

safaricom-to-accelerate-payment-acceptance-adoption-in-kenya/

—. ZEfHI9PHr Case Study: Tazapay
(—) 23 # Company Profile
Tazapay & — F &AL T 37 An 3 1y & A S 408 2 A
TETH B NS REHATER M. AamMEZ L FEME
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A REREIRZAT AR B 5t B EB 3], Tazapay B4
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Tazapay is a Singapore-based fintech startup focused on
helping companies make seamless cross-border payments. The
company's main business is to provide checkout, payment linking
and escrow solutions to simplify international transactions and
help reduce risks for online buyers and sellers.

To solve the complex, expensive and cumbersome problems
of cross-border payments, Tazapay has established a global
network of local payment methods in more than 85 markets and
covered credit cards in more than 173 markets, which are exposed
through a single API. This enables fast and cost-effective cross-
border payments at the expense of domestic payments using open
banking, real-time payment networks and dynamic geolocation to

match customers' local payment providers.
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As a member of the Singapore Fintech Association, Tazapay
strives to bring international e-commerce and SaaS platforms to
the forefront of the digital economy by unlocking cross-border
payments. Currently, Tazapay has been selected as one of the 100
fintech startups worth watching in Asia by Forbes.

(=) 5% BMKA%Z Introduction of the Executive
Team

1.Rahul Shinghal: Tazapay & & 11T E

Rahul Shinghal & —{I 7 & @ HI A FELEW
il A+, T&E}"JE b A E e M T L 5L 1 PayPal 1 Stripe %
A Z A B KB R T A RS ) B AR B SE
Fuy 12 ;éIiE;E%FiJJ:%ﬂ SR E . AT 20 S8
47 Z %%, Rahul AMIEL T HE&HAN, £EETA
TR, HHRIAR R &I L AMATHN EENE. tryH
Al — N TR, LR IXE D IERIE X, &
Wz FAERE, HXELHFERBRNELT .

1. Rahul Shinghal: CEO of Tazapay

Rahul Shinghal is a professional with extensive experience
in the fintech sector, with a career spanning multiple high-growth
companies including PayPal and Stripe. He is passionate about
using the power of technology to solve real-world problems and
truly democratize commerce and trade. With over 20 years of

experience in the payments industry, Rahul has not only built
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high-performing teams, but also focused on talent development,
helping team members discover and realize their true value. His
goal is to create a work environment where employees take pride
in their work, respect each other, and work together to create a
positive social impact.

2.Saroj Mishra: Tazapay & F 2 & E

Saroj Mishra ;& —{ % 3% (4 Bk A b Foid 204 b 2, 4
AFENIEY R, EAERITIEITRITNEAT 15 40
ZWfa, Az AR A SV EE PR, frE — ke L
ZPIEMIRNT BT AN T 6 R AR AR . B,
£ A Tazapay By BI85 A2 —, A K 3 3 B AT DA jfax b
Y E RS, KR e — BB R

2.Saroj Mishra: Tazapay COO

Saroj Mishra is a senior financial practitioner and serial
entrepreneur with a rich engineering background. After
accumulating 15 years of experience at Citibank and Standard
Chartered Bank, he turned to solving the challenges faced by
large enterprises. His first entrepreneurial experience gave him a
deep understanding of the huge size and pain points of the SME
market. Now, as one of the founders of Tazapay, he believes that
it will be an inspiring journey to unlock the huge potential of these
enterprises through technology.

3.Arul Kumaravel: Tazapay & & KB
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3. Arul Kumaravel: CTO of Tazapay

Arul Kumaravel is an experienced technologist with over 23
years of experience in full-cycle project management, strategic
product development, and marketing planning. He has led the
development of several well-known products for Microsoft,
Amazon, and Grab, serving millions of customers around the
world. Arul Kumaravel firmly believes that technology can enrich
and improve people's lives. He is a lifelong learner who
constantly seeks new knowledge.

(=) ZX&MA2 Development History

1. A9 )& 5= A i 37 & 48

i T AR ARAT b 55 oy 1 B A0 5L B SO P 45 8 Bl B, ot
3y PayNow A4 Fu B 8 98 — ST #% 1 (UPI), 4ok An2t
St JH B RS 5L B SO An 3 b A7 B B AT 7 AT B9
PR E. &8 Tazapay, VI BT ¥ — API &
JR T FZ o B B2 3R 2, AT Bt AT e 46 DU B AR 22 2 4
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1. Founding Vision and Market Discovery

With the advent of open banking and the maturity of real-
time payment networks, such as Singapore's PayNow service and
India's Unified Payments Interface (UPI), businesses and end
consumers have increasing expectations for real-time payments
and through payment methods they are familiar with. With
Tazapay, businesses can now access the company's global
network through a single API integration, allowing them to
securely accept payments from customers at low cost without
having to set up local entities everywhere. This marks a big step

for Tazapay to create a more inclusive and accessible digital
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payment infrastructure, making it easier for businesses to
participate in cross-border trade without the hassle of managing
multiple payment integrations or local entities.

Currently, Tazapay has established partnerships with several
well-known companies, such as IndiaMART, Bright CHAMPS,
etc., and plans to further deepen these collaborations. By working
with these companies, Tazapay can better understand market
needs and optimize products and services. Among them,
IndiaMART, India's leading online B2B market, connects more
than 7.4 million sellers and 165 million buyers on the Tazapay
platform; BrightCHAMPS, a leading global real-time learning
platform with operations in more than 30 countries; WTX, a used
truck market platform; Rezlive, a global travel platform; and
Advantage Club, an employee engagement SaaS platform. In
addition, Tazapay has partnered with Standard Chartered Bank to
provide innovative commercial payment solutions for the
corporate market.

2. FRIAFMTTY K

Tazapay O 3Kk15 3T An3f & B8 32 5 A& W) £ B8 AT LAY
(MPI)R# B8 8 5 U M o, iz o i 2 B SRS kP &
T AR, BRILA. EIWILHRA R F 5 RAT. Xk
{# Tazapay R AW D . #HOHAEFEETH ST 5 RM
AT B AT R T % . Tazapay B2 E1E Fl £8 341 85 N
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2. Platform upgrade and market expansion

Tazapay has received in-principle approval for a major
payment institution (MPI) license from the Monetary Authority
of Singapore. The approval covers five payment services: account

issuance, merchant acquiring, cross-border remittances, domestic
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remittances and e-money issuance. This will enable Tazapay to
provide comprehensive payment solutions for exporters,
importers and cross-border e-commerce platforms. Tazapay's
global credit card coverage and local payment collection
coverage in 85 markets provide built-in protection for buyers and
sellers. This in-principle approval marks an important milestone
for the company in just two years, providing a full range of
services to its customers in Singapore and the region, and working
directly with banks and credit card organizations to promote
innovative cross-border payment solutions. In order to provide
more local payment methods and serve more verticals, Tazapay
is accelerating its application for payment licenses. Obtaining
more payment licenses will not only enhance its compliance, but
also enable it to provide more diversified services.

Further, Tazapay has partnered with Volt, a global real-time
payment gateway, to incorporate open banking into its payment
product portfolio to accelerate international growth in the UK and
Europe. This collaboration enables Tazapay's customers to
expand cross-border sales, especially merchants in the Asia
Pacific and MENA regions who want to increase sales in the UK
and Europe. Volt's real-time reconciliation function provides full
payment tracking, and more than 70% of payments can get

settlement confirmation immediately, which is critical for cross-
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border merchants. Tazapay will also use Volt's anti-fraud solution
to monitor transactions through a flexible scoring system. This
collaboration marks another important milestone for Tazapay.

At the same time, Tazapay is also planning to launch a series
of new services to meet the needs of customers in different
industries. For example, providing customized payment solutions
in cross-border e-commerce, education technology, SaaS and
tourism.

3.8 R AR R &2

2023 4, Tazapay #{ 7| N % N JEFE AR F 100 5&.
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3. Development achievements and future prospects

In 2023, Tazapay was included in the sixth annual Fintech
100. In the rapidly globalizing e-commerce field, Tazapay has
become a key enabler. Its platform provides seamless and secure
payment solutions that enable businesses to operate confidently
around the world. Tazapay bridges the gap for cross-border
merchants and businesses, facilitating payment collection from
more than 173 global markets. In addition, the introduction of
local payment options such as local bank transfers, QR codes, e-
wallets, vouchers, etc. enables businesses to tap into different
customer groups in these markets, further expanding and
deepening their coverage. Tazapay has demonstrated its
commitment to growth and compliance, obtained a license from
the Monetary Authority of Singapore (MAS), and successfully
completed its Series A financing in 2023.

Currently, Tazapay has announced plans to expand its
business in Asia and enter regions such as the Middle East and

Europe, indicating that the company is actively seeking
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opportunities in the international market. This globalization
strategy will help Tazapay reach a wider customer base and
increase market share. Tazapay's CEO once said that Tazapay's
goal and vision is to become the most important cross-border
infrastructure for global platforms, so the company will redouble
its efforts to expand its market influence and integrate every real-
time banking network in the world under one API. In the future,
Tazapay will continue to optimize its digital payment platform,
improve the efficiency and security of services such as checkout,
payment links and hosting, so as to attract more corporate users
and improve user satisfaction.
(W) @K AWM Financing and M&A

B 2021 KL LLK, Tazapay 7 2023 R TR T A
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Since its establishment in 2021, Tazapay has successfully

completed its Series A financing in 2023, raising US$16.9 million.
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This round of financing was led by Sequoia Capital Southeast
Asia, and EscapeVelocity, PayPal Alumni Fund and well-known
angel investor Gokul Rajaram also joined the ranks of investors.
Existing investors Foundamental, January Capital, RTP Global
and Saison Capital also participated in this round of financing.
Tazapay plans to use the funds to expand its business scope in
Asia and expand to regions such as the Middle East and Europe
where there is strong demand for its services. Its expansion
strategy includes applying for payment licenses in major markets
to enhance Tazapay's global payment network.

(&) 4734 % Industry Ecology
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1. Beyond Payments: Digital Trends in the Cross-Border
Checkout Revolution

In 2024, Deloitte's Beyond Payments: Digital Trends in the
Cross-Border Checkout Revolution explored the Ilatest
developments in the cross-border payment industry in the Asia-
Pacific region and pointed out four major trends that are
reshaping the landscape and providing major opportunities for
merchants. (1) Digital payment revolution. Digital payments have
become the preferred choice for payments, accounting for half of
the global transaction value. Among them, the Asia-Pacific region
takes the lead, contributing nearly two-thirds of global spending,
totaling US$9.8 trillion. In addition, the region has the highest
penetration rate of digital wallets among all regions. (2) The need
for connectivity and interoperability between online and offline
transactions. National QR code payment programs in countries
such as Singapore, Malaysia, Cambodia and South Korea have
partnered with Alipay+ to fill the gap in cross-border payments.
(3) Digital wallets evolve into multi-functional platforms to meet

changing consumer behavior. (4) Promote financial inclusion and
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sustainable development. Focused on advancing sustainable
practices and improving access to sustainable finance for
underserved communities, Programme of Sirius 1s supported by
industry partners including Ant International, Gprnt (an initiative
of the Monetary Authority of Singapore), IFC and fintech leaders
from the Asia Pacific region.

2T A X ATAT e A
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2. Analysis of Singapore's cross-border payment industry

As an important financial center in Asia, Singapore has
developed rapidly in the cross-border payment industry in recent
years, thanks to its superior geographical location, highly skilled
international workforce, highly developed market economy, good
reputation as a global financial center, and government support

for financial technology.
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In 2023, Asia's cross-border revenue grew by more than 30%,
among which the number of Asian companies with payment
processing volume greater than or equal to US$1 million on the
Stripe platform in Singapore increased by 28% year-on-year. This
shows that Singapore's cross-border payment market is growing
rapidly. At the same time, Singapore's financial regulator
introduced new consumption tax regulations in 2023, which
further standardized cross-border trade settlement and investment,
providing a good policy environment for the cross-border
payment industry.

The latest analysis by FXC Intelligence, a cross-border
payment data and intelligence provider, shows that looking
forward to the future, Singapore's position in the global payment
field will continue to rise, becoming one of the most important
global cities for cross-border payments, both the birthplace of
new companies and the headquarters of mature and emerging
companies in the field. It reviewed the MPI license holders in
Singapore, identified 15 companies with standard payment
institution (SPI) licenses and 207 companies with major payment
institution (MPI) licenses, and found that among the MPI license
holders, 93% have cross-border remittance licenses, and the
proportion of SPI license holders is 40%. This also reflects the

high attention paid to cross-border payments in the Singapore
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payment market. In addition, it highlights the diversity of the
cross-border payment ecosystem. By analyzing the main
demographics of cross-border payment participants in Singapore,
it is found that most companies operating only in the country are
small and micro enterprises, of which 78% have less than 50
employees and only 3% have more than 5,000 employees. These
all show that Singapore has long been committed to providing a
supportive development environment for start-ups. Further, it
highlights the diversity of the payment market and the wide range
of products and services provided by Singapore's cross-border
payment industry. License holders include consumer remittances,
B2B payments, B2B2X payments and payment processors, etc.,
with different sizes and characteristics, providing convenient
services to users.

In general, Singapore's cross-border payment industry is in
a stage of rapid development. Thanks to technological innovation,
policy support and growth in market demand, Singapore's cross-
border payment industry is expected to continue to maintain its

strong growth momentum in the future.

92



