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FinTech News in Southeast Asia, Pakistan, Mexico,
Nigeria, Tanzania and Kenya

(—) #hdk Singapore

1. BFROEFT B LBEERELNTE &F, &
RPN AL

ANZ Collaborates in MAS-Led Project to Explore Asset

Tokenization

10 A 1 B, M#H4RATH Chainlink Labs #1 ADDX &£,
KERAAR RN ERENE, TETHLEERSIAEER
REHRTAZS. Witk EF i baEEE (MAS) 44
T Project Guardian T Bl ) — 34>, & 754 20 % PR T AL AR
BEalH. BHRATRSEE R L, YRR T O~ T7E
Btk AR R E 5k BHErE, KRG T HRANF
¥om Y ARS8 B 2. {EA Project Guardian By —
a4, MHBRTHFLERTEERFH T THERS, TR
T ASDC, DUR#t S A dE AR R N iy A 3 7%, HoAth
SENMEEEEERIT. LERT. BA. BHRITRE
WA, EREEE KRS, IMCRR TG T R E
KA. R E1EAREF 2B i R A X it SR
BHRAAKZE A UL E G2 5 e m R0
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On October 1, ANZ Bank partnered with Chainlink Labs and
ADDX to explore interoperability between private blockchains,
focusing on tokenized transactions of real-world assets such as
commercial paper. The initiative is part of Project Guardian, a
project led by the Monetary Authority of Singapore (MAS) to
promote innovation in the field of asset tokenization. ANZ Bank
Services Director pointed out that the current tokenized asset
market is highly fragmented and lacks interoperability between
different blockchains, which limits its adoption and increases the
complexity of financial institutions' integration. As part of Project
Guardian, ANZ Bank hopes to demonstrate its capabilities in
digital assets, such as the Australian dollar stablecoin A$SDC, to
facilitate the seamless transfer of goods and capital within the
region. Other participating institutions include Deutsche Bank,
Citibank, Fidelity, OCBC Bank and JPMorgan Chase, jointly
exploring the potential of asset tokenization in fixed income,
foreign exchange and asset management products. This
collaboration marks an important step for financial institutions to
integrate blockchain technology and unlock the potential of
tokenized assets to achieve more efficient global trade and

financial services.



https://regtechafrica.com/global-anz-collaborates-in-mas-
led-project-to-explore-asset-tokenization/#

2. HrAmd oomhE H R F R B LI AN S R 43R B

T B Y O

MAS Seeks Feedback to Close Regulatory Gaps for

Crypto Service Providers

10 Al 8 H, FinkamEHEE (MAS) KA T —H %14
XA, B AR AT B CF AR TR G R R (DTSP) 6
WREERELERGEN. ZAER & &7 K& F B R,
FeAl A KR sk (AML) Fn37 & 24 £ @ (CFT) W
. RAEZFI, DTSP LA HiF ¥ iE, MAS A&
77 AR A SR AR K g R DR E B AT
EEFEARATIEGE., —BREF T, DISP ¥x 5| #4
HAMER, BIEEFRM 250,000 F 6 K AN H F - 4
B R s R AR M e X . Ak, B AR R R
ARG B 0 ] 522277 T BN 3 7 . 508 KRS B 2024 4F
11 Fl 4 B. MAS S & RAT L 5 5 2 fo I &R X A 0 &7
PR Rt BrAE 5 A AR, & BT AR A AR AT
— B 5, W R B SREF R AN R R TR T RS
By LA A b I Y IR AR IE

On October 8, the Monetary Authority of Singapore (MAS)

released a consultation paper inviting the public to provide
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feedback on its proposed regulatory framework for digital token
service providers (DTSPs). The framework aims to ensure
compliance with international standards, particularly those
regarding anti-money laundering (AML) and countering the
financing of terrorism (CFT). Under the proposal, DTSPs must
apply for a license, and MAS will assess the applicant's business
model, financial sustainability, and compliance with international
regulatory standards from all aspects. Once licensed, DTSPs will
be subject to ongoing compliance requirements, including
maintaining a minimum capital of S$250,000 and complying with
strict  anti-money  laundering/counter-terrorist ~ financing
obligations. In addition, the proposed regulatory framework also
includes guidelines on technology risk management and
cybersecurity. The consultation period will last until November 4,
2024. MAS encourages financial industry participants and other
interested parties to submit feedback. All submissions will be
made public unless explicitly requested otherwise. Once
implemented, the regulatory regime will require existing
businesses that provide digital token services outside Singapore
to apply for a license or suspend operations.
https://fintechnews.sg/102100/digitalassets/mas-
consultation-digital-token-service-providers/
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3. FIMmEEAMSFRAERRITHY eGIRO Plin

ey Bt K

IRAS and DBS Launch eGIRO for Faster Tax Payments

10 A 98, BERITEHFMHEAERK (IRAS) ##H T 4
# eGIRO A4, & 7 4 # Andf It AR T e . 32 19 2
BEEF X, A, SLARAFTERTLTEN, LER
HKA =, MAERTHFFRF/LSHE T T M. eGIRO
Rt LY KT LFNRATHE, M A M LA
AN L FFRAT A A 2| 7 A0 5 KX AR hn g A 5t 200
7 GIRO Fl P #64% % a1 T3X —fa Ly mAR. T eGIRO, %
BAT LR BRI AF DB T EH. B mf RS -
AT R FEZEMNMN. ZABREFEFIRARITIFAER
fEmAS L, FET —MER. EROANFEET X, L
FIFR G, JLF2 L BB #IA . K IL eGIRO B 4 H A &
AR R B, ST ERE 2 T4 10 #, MAFT
B AT PR 2 T 12 1. MRS 1ER 4 2023 4 2 B4R
TEHFH LI GIRO HiF S TG0 X —EEH 4.

On October 9, DBS Bank and the Inland Revenue Authority
of Singapore (IRAS) launched the new eGIRO service, which
aims to provide Singapore taxpayers with a faster and more
convenient way to manage their taxes. Previously, corporate

taxpayers needed to submit paper forms, which took up to three
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weeks to process, but now digital applications can be completed
in just minutes. The launch of the eGIRO service also expanded
the number of supported banks, increasing the number of
supported banks to 7 and 5 for individual and corporate taxpayers
respectively. This allows more than 2 million GIRO users in
Singapore to benefit from this simplified process. With eGIRO,
taxpayers can easily pay major taxes such as personal and
corporate income tax, goods and services tax, property tax and
withholding tax. The process eliminates the need to manually
enter bank details and physical signatures, providing an efficient
and convenient way to manage taxes. Once the online application
is submitted, a confirmation will be received almost immediately.
Taxpayers who set up eGIRO can also choose to pay in interest-
free instalments, with corporate income tax paid in up to 10
installments and personal income tax and property tax paid in up
to 12 installments. This collaboration is another important move
after DBS Bank and the Ministry of Education will work together
to digitize GIRO applications in 2023.
https://fintechnews.sg/102133/payments/iras-dbs-egiro-tax-

payments/
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4, RERGEZEXRZBRERANRER D HEL TR
=Cj
Insurance Amendment Bill Passed Amid Concerns Over

Allianz-Income Deal

10 A 16 H, @#H (RIE (BER) HEFY KA 0
W4k B B R R RS R AAR K PR [ B 28 5 BIAE K XA
HREXFFHEN, HFRTEEL LR O] . 2
T2 B RN AU Income Insurance 51% %1 5| & By 4+ 21
. BURERR 7 &M 2w A EN 20 0H T
ﬁ%ﬁm,ﬁ%&%%%%éﬁ%@&ﬂ%ﬁ%ﬁﬁ%u%
¥ EFEMREREL, BOH L. MXTERTFEEBR
N H e BATE

On October 16, the Insurance (Amendment) Bill was passed,
authorizing the Monetary Authority of Singapore to consult the
Ministry of Culture, Community and Youth before approving
transactions involving cooperative-related insurance companies,
and giving it the power to block such transactions. Concerns
about the social mission of Allianz Europe's proposed acquisition
of a 51% stake in Income Insurance. The government is
concerned that the structure of the transaction may affect the use
of the S$2 billion surplus after the demutualization, so it has

proposed a bill to ensure that the social objectives of the
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cooperative insurance company are maintained. The bill will
speed up decision-making The relevant parties expressed their
respect for the government's position and will consider
subsequent actions.
https://fintechnews.sg/102386/insurtech/parliament-bill-

allianz-income/

5. ERBRATEIAYAGR G X Sk IR 548 208 HF

DBS Drives Innovation with Blockchain Services for

Institutions

10 A 21 H, ERFATHE T ERA T RS (DBS Token
Services), Xz —BFF RKHBARNRITRS, ANHE
FPREEZR. RN s. FIRFLTFLRE EHEET
A, HARAERGARETGLEEMENE. 1Z KRR
R RRATH IR ] Rz 4T, #R T F e REFe
A, ERBATRT RS EEUBNT FBRTFE, THKR
NE R GEETE 2 M RER NI R G, g5 T AR e
SAFRATE LB A . XX H g EF T L ATz
EHAE NN EE. BT REAR DR
TR AFHATITRERX XM, ZIE D EH LYK
BB AT A R R A T IRAT. ZRATEEER R
IR, X —MEERFREFITXNARAE, ERRE
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A A fia#E (ESG) &4, 20 H EEF AT A,
fEA BT ART R AR o —3Ha, DL TURATE &KEED
HxRNBEFREE. ERBRITBERRH - FHRRENA,
BIEEFR T AT T H 2@

On October 21, DBS Bank launched DBS Token Services, a
set of banking services using blockchain technology to provide
faster and more efficient transactions for institutional clients. The
new service allows for real-time settlement of payments around
the clock and leverages smart contracts to improve security and
transparency. The blockchain service runs through DBS's
permissioned blockchain, ensuring full control while maintaining
compliance. DBS Token Services includes solutions such as fiscal
tokens, which provide large companies with instant multi-
currency intra-group transactions that are not affected by
traditional currency deadlines or non-banking hours. These
tokens are designed to simplify liquidity management within
companies operating across multiple markets. Another feature,
"Conditional Payments," allows programmable funding
payments based on preset conditions. The project has been
successfully piloted with the Singapore Economic Development
Board and the Singapore Fintech Association. The bank is also
exploring programmable rewards, a system for creating digital
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voucher programs that focus on environmental, social and
governance (ESG) initiatives. The project is being piloted in
Hong Kong as part of the electronic Hong Kong dollar pilot
program, where companies can issue digital vouchers related to
green activities. DBS Bank continues to explore further
blockchain applications, including securities tokenization and
digital trade finance.
https://fintechnews.sg/102464/blockchain/blockchain-dbs-

token-services/

6. FwFLWMEERHFEN LAE Gemini ¥ iF v
X AT HR B

MAS Grants Gemini In-Principle Approval for Crypto

Payment License

10 A 30 B, An% 4% H 28 % B Gemini 3R 1537 fn 3 4Rt &
HE (MAS) 8 “EE XA (MPI) ¥ o E RN kg
(IPA). MW IHE 7 Gemini 783 A3 B3 LA fo ¥ T
FART RS . Gemini JITAEF MK IFIF T £ 4 KA T
N> A¥EA R B E T4 Saad Ahmed T KX fi A,
T o KR oo 8 S AL, B EAEY REAR
By RIN, VAR 2R B P 7 R 7 4 ik AL Gemini 11X 4%
45 MAS &1ELLGkAE TEHN MPIL 7.
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On October 30, cryptocurrency exchange Gemini received
the "Major Payment Institution (MPI) License In-Principle
Approval (IPA)" from the Monetary Authority of Singapore
(MAS). This approval allows Gemini to provide cross-border
remittances and digital payment services in Singapore. Gemini
has recently hired several strategic leaders in Singapore,
including the appointment of Saad Ahmed as head of Asia Pacific
earlier this year, responsible for driving regional strategy and
regulatory compliance. The company is expanding its team in
Singapore to support Its development and ensuring compliance
with local regulations. Gemini plans to continue working with
MAS to obtain a full MPI license.

https://fintechnews.sg/102875/digitalassets/gemini-in-

principle-payment-license/

7. BHERATBRAF —KER R REHTE WA
FAPRAT
OCBC Becomes First Singapore Bank to Use

Blockchain for Intraday Lending

10 A 30 B, W4F@RATE A B B AR F — F AR Kk
HESORFE M AR K RAT . 38 BEAR K3 B9 307 B o
2RI FF e Onyx T 37 F 6, BFRITREATEEY
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W (HEE W), DR AR 20 B T 1. S RAT =12
F& EF—NRAEEI RN AT ZRERHF
EPRATER T W BERKRNBEREIL SRR, HEUNX T
FAE A WMAT R . AR R ges R, FAMIERr XL
VLB Tk, BFRE T L SE MW i iR,

On October 30, OCBC Bank announced that it had become
the first bank in Singapore to use blockchain technology to
provide intraday institutional loans. Through JPMorgan’ s digital
financing application and Onyx digital asset platform, OCBC
Bank is able to conduct reverse repurchase agreements (reverse
repos) to maximize returns on excess liquidity. OCBC is the first
external counterparty on the platform to have reverse repo
capabilities. The system allows OCBC to make intraday cash
loans to JPMorgan and receive tokenized securities as collateral.
Using blockchain technology, the exchange of cash and securities
can be completed almost instantly, significantly improving the
efficiency of the traditional repo market.

https://fintechnews.sg/102912/blockchain/ocbc-intraday-

institutional-lending-blockchain/

8. FinHABMEER/EN GFIN PUEA Elevandi
MAS Launches GFTN to Replace Elevandi
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10 A 30 B, Hiwksme®m (MAS) 5473 H 2%
Gt 5 R ML (GFTN). WA XA g & # SR # E ir61F
o4 2 4R ARS8 BT R R T AT AR b ke @A E R
Hy L. GFTN FBUR 3F 2 F| 4 4 Elevandi T4, Zitx|4
Bk TH MK LB T (SFF). HEERFT K
Elevandi #yffar, =R AEARFREMEURIA. ATHR
(AD) Fok = M Ak 7 8935 . GFTN F 38 Hf 9/ oc 453
TFRETAE. GFIN Ri#{EA TiE T MmN 2%ke
A% N, UL Elevandi AN MR (& HEEML IR SFF)
HER, FTEB LMK, XfF g EAE—ANERE
WITF g B AEH M 4. GFTN Advisory ¥ 1E 4 & i H1,
Vb8 S E Nk 3 e A R ST e s P
REREANAEAKRESBRSOBOR T E. FE, GFIN

WA F NV FRERF RS, BT HEANIFF. o4
FoR G4 . &JE, GFTN Capital ¥ h 3K 24, 4
T E T4 R ECR AR BB R A Rk K BR8] A b 3R B
Wi, HFellSBaEetEr. XXM E 2R MNE

On October 30, the Monetary Authority of Singapore (MAS)
announced the launch of the Global Finance and Technology
Network (GFTN). The launch aims to enhance Singapore's
position as a global fintech center by promoting international
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cooperation and driving innovation in financial services. GFTN
will replace the non-profit organization Elevandi program, which
organized and globalized the Singapore Fintech Festival (SFF).
The new entity will expand Elevandi's mission, focusing on
global connectivity and advances in payments, artificial
intelligence (Al) and asset tokenization. GFTN will work through
four key areas. The GFTN Forum will serve as a global
conference convener focused on finance and technology, building
on Elevandi's existing five forums (including the flagship forum
SFF) and expanding to other regions. This approach aims to
create a network that encourages cross-sector and cross-border
cooperation. GFTN Advisory will serve as a knowledge center to
provide practitioner-led advice and support to authorities in
developing countries, especially in formulating policies to use
technology to improve financial services. At the same time, the
GFTN platform will provide digital services for SMEs, including
market access support, analysis and sustainability reporting.
Finally, GFTN Capital will serve as an investment fund to finance
early- and growth-stage startups focused on fintech and
climatetech, and connect them to a global network of potential
partners, buyers, and suppliers.
https://fintechnews.sg/102906/singapore-fintech-festival-
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(=) ¥YPERBE Indonesia

1. REFTAE Qoala 2023 FRNFEK—FUL,

THRRLD 36%

Insurtech Firm Qoala Cuts Losses by 36% as Revenue

More Than Doubles in 2023

A& DealStrectAsia FREVH T & X B &, Hr L
RIEFHF & Qoala 74 2023 £ THEMA T 36% . X
XEMAUTHE R EHAG&E 2023 F 12 A 31 H
%584 1430 %X J0. Qoala @ E. AFMK
RO FEMRE H, 2023 FHBRINEKT —F%, K
¥ 144.5%, R E| 1800 77 X T0. %M %k Gr R Bk T H AT
AE M AR WIZEHN, WA REL. M. ¢
REL. FEERMFETFAFANTH. & Qoala 72
Fairdee Insurance Broker £ Fairdee Insurtech &, 1Z/A 8 #)
AHAPWNFKE ZE, TR T 56.1% 2 1010 7 £ 0. 2022
4, Qoala X #A X L0 & Wy # oA, SR T 150 7 X0
WAL/ 50, WERTE T Y 21z A5 & AN T, 2023 4F
ZW ;‘?/A}ﬁwﬁc)\é@ 41.2%.
According to the latest regulatory filings obtained by
DealStreetAsia, Southeast Asian insurtech platform Qoala

reported a 36% reduction in net losses for 2023. The Indonesia-
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headquartered company recorded a net loss of $14.3 million for
the fiscal year ending December 31, 2023. Qoala offers a variety
of insurance products including health, life, and travel insurance,
and saw its revenue more than double in 2023, increasing by
144.5% to nearly $18 million. This financial performance reflects
the operations of its parent company registered in Singapore, as
well as contributions from subsidiaries in Malaysia, Vietnam,
Indonesia, the Philippines, and Thailand. After taking full control
of Fairdee Insurance Broker and Fairdee Insurtech, the majority
of the company's revenue came from Thailand, contributing 56.1%
or $10.1 million. In 2022, Qoala only owned partial shares in
these companies, contributing $1.5 million to profit/loss.
Indonesia, which was once the company's largest market,
accounted for 41.2% of the company's revenue in 2023.

https://fintechnews.sg/102241/indonesia/qoala-cuts-

revenue-doubles/

2. WERHITABRSEER B4 Investree ¥ if

OJK Revokes Investree License, Pursues Legal Action

Against Former CEO Gunadi

10228, WERELSBRSEERT (OIK) M4
7 P2P #1435 F £ PT Investree Radhika Jaya ( Investree ) #%&
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R X — R R R Investree A AE i R R T X
RERfotfh e E., ZAALER T ZEREMVET
. AT T ARG, OJK BLHl w*@;@%wmzﬂa
%‘J, BN Investree ARAIL AT AL IRFHT /A K EHL

o BRI RKT, FEAEBAH. KT RHRE
%,mWW% AREEEBHRR AT, REENTE
THERXS, H HHARYET s AR TR . 8 &k
FHE 30 KW TTIE RS (GMS), 42 7% /N4 3 fRH o
A .

On October 22, Indonesia’ s Financial Services Authority
(OJK) revoked the business license of P2P lending platform PT
Investree Radhika Jaya (Investree). The decision was made due
to Investree’ s failure to meet minimum equity requirements and
other regulatory requirements. The company also experienced
operational difficulties and declining performance, which
affected its services. The OJK had previously issued warnings and
imposed activity restrictions, urging Investree to resolve its equity
issues, obtain new investments, and improve its performance.
However, these measures were unsuccessful, resulting in the
revocation of the license. In addition to the revocation of the
license, Investree is also prohibited from transferring or hiding
company assets unless it is to fulfill legal obligations, and must

resolve employee rights under labor laws. The company must also
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hold a general meeting of shareholders (GMS) within 30 days to
form a liquidation panel and dissolve the company.
https://fintechnews.sg/102586/indonesia/ojk-investree-

license-revoke/

3. Finfra & 250 F£71, 5 Tyme AEEWEE

LRSS DN

Finfra Raises US$2.5M, Partners with Tyme for

Embedded Lending in Indonesia

10 A 29 H, BERHIEMER RS R BERMEE
Finfra & — B BX P EE T 250 5 =75, B Cento Ventures 47l
#, Accion Venture Lab. Z Venture Capital 7 Avatfin £ 46 A
Matiss Ansviesulis 5. X Z# KW By Finfra § KE AN
ARRBHATF, XFWEREEHHF TNV ASRE.
Finfra 69-F G REH TRAEHE. #o. XA ST
EHEERNFARBABF TR, raAREm5EEHKT
FATH % Tyme Group Z L E1EIKPEAX %, T Finfra T
B R T T A N R BRI, Bl B P AT

o

On  October 29, Indonesian lending-as-a-service
infrastructure provider Finfra raised $2.5 million in a funding
round led by Cento Ventures, with participation from Accion

Venture Lab, Z Venture Capital and Avatfin founder Matiss
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Ansviesulis. Helps Finfra expand its embedded lending solutions
to support Indonesia’ s digital SME ecosystem. Finfra’ s platform
provides digital tools for loan management, scoring, portfolio
analysis and regulatory compliant access to capital. The company
also announced a partnership with a multinational digital Banking
network Tyme Group has entered into a partnership to use Finfra’
s tools to roll out embedded lending options such as merchant
cash advances across Indonesia.
https://fintechnews.sg/102853/indonesia/finfra-funding-

tyme-partnership/

(=) % B Thailand

1. ZEWLHRITHE Thunes Direct 2IKK %Xﬁ

B ISR &

Siam Commercial Bank Chooses Thunes Direct Global

Network to Bolster Remittance Services

10 | 2 H, ¥B3E Tt/ 5 Thunes S EEH A5 & E
¥ F 44T Siam Commercial Bank (SCB) &€, it thk &
fE, Thunes X345 SCB & E I ICHRSA. FE B LR
¢ Thunes Direct 23k W & KM i 7, & 7L E P 8E4% L 17
Fo bt Mo 26 ANEFK /M R SATEV R, FW MR EH LR, @
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it Thunes #y Direct Global Network, SCB #) “EASY” M F
A2 7 B JF P T DAGE R S 58 SRR R AR B Ang k. R
WE.FE. BE. BERELE. BA. BXEL. FHEE
foshE % H MDA, kG F Y K¥fE SCB W& P
A 4% BAF 5 M A AT E FR I3k, W] B4 By T4#% 7 Thunes 7
BIRTIHI T 4] .

On October 2, cross-border payments company Thunes
announced that it is expanding its cooperation with Thailand's
digital bank Siam Commercial Bank (SCB). Through this
cooperation, Thunes plans to enhance SCB's international
remittance services. Siam Commercial Bank is a long-term
member of the Thunes Direct Global Network, which aims to
enable customers to make instant, transparent and reliable
remittances to 26 countries in 17 currencies. Through Thunes'
Direct Global Network, users of SCB's "EASY" application can
send remittances in real time to major destinations such as
Australia, Canada, Cambodia, China, India, Indonesia, Japan,
Malaysia, the Philippines and South Korea in local currency. The
expansion of this cooperation will enable SCB's customers to
make international remittances more conveniently, while also

helping to enhance Thunes' competitiveness in the global market.

24



https://thefintechtimes.com/siam-commercial-bank-
chooses-thunes-direct-global-network-to-bolster-remittance-

services/

2. FERH “CH%E itk THALBRFMAK

THF

Thailand Unveils ‘Your Data’ to Enable Sharing of

Personal Data for Financial Services

10 A 7 8, %E4R4T (BOT) B T “EHHIE" 5 H,
BELAFEREFREZAMERMNMIABREZLBRS
OB, WEB RN E1E, BHEORZRS S8R 1R
BORE, F 2 xd o/ Ak Ao NS 5 W 55 ALK B STHF
KAiet, #ERSEREFRETRESTHTRFNE
B, P8R B BUF IE 5 ) B 6 B4 DU R E A A XTI B BUR.
ZERATAT KA, CNABIERP D R T BEH 19 %
2, [ B5R R R R A — M B e U o SRR L
A 2025 L, P A RS VT FE HE LA S AR B I B
ENB AT S8, &ERAEAETRIE 2025 SR A
KiEA, F I E] 2026 F 42 1 .

On October 7, the Bank of Thailand (BOT) launched the
"Your Data" project, which aims to allow users to securely
transfer personal data to financial service providers through

digital channels. This move involves cooperation among multiple
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institutions with the aim of improving financial services. At the
press conference, Thai Deputy Prime Minister Sundar Pichai
stressed the importance of data to the digital economy and
mentioned that the government is working to integrate data to
formulate more The Governor of the Bank of Thailand pointed
out that the Personal Data Protection Act ensures the security of
data rights, while emphasizing the need to establish a data transfer
mechanism that 1s both secure and convenient. From 2025, users
will also be able to access Non-financial data including tax bills
and utility bills. Thai telecommunications companies plan to issue
relevant regulations by 2025 and expect full implementation by
2026.
https://fintechnews.sg/102016/thailand/thailand-unveils-

your-data/

3. SCB RABEXRARE T H#ATER XMW HRER

7

SCB Emerges as First Thai Bank to Adopt Stablecoins

for Cross-Border Payments

10 A 17 8, HEBLRIT (SCB) 5 H KA
SCB 10X # Lightnet 3 tH 7 & B w M F A€ 8 #5851 AT
A% ZARERLRXBHARET (5RTFRTEHHHN
ST ) BB EEANE, WA GA KRR, A
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RETERORENE, FHEGTHATERXZEHF TS .
R e H LM AL T B AR AR, (R BT B A
Te e oy B SR e A A5 . S IR ARAT 18] TR E K P
WER, ZRATETURBHSREFREI T RA. &
F ¥ 2/ F Fireblocks F it BN, AR LR S
HE R FHTLe. ZEARACEFREEE D& R 7K
MK. SCB #7 Lightnet tH&|m L%~ #HXTRSE, &
T A N BB 5 2 oAb 52 6 B G ely ST A0 22 3 RO B R
B A K B AR

On October 17, Siam Commercial Bank (SCB), together
with its venture capital arm SCB 10X and Lightnet, launched
Thailand ° s first cross-border payment system utilizing
stablecoins. The system improves transaction speed and
efficiency through blockchain and stablecoins (digital currencies
pegged to assets such as the U.S. dollar). The system operates
24/7, providing users with greater flexibility, especially for those
conducting international transactions. The use of stablecoins also
simplifies the currency conversion process, facilitating more
convenient transfers between digital currencies and local
currencies. By eliminating the requirement for pre-funded
accounts between banks, the solution can improve funding
efficiency and reduce transaction costs. Digital asset security

company Fireblocks provides custody technology to ensure the
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security of digital assets during these transactions. The system has
successfully completed testing in Thailand’ s regulatory sandbox.
SCB and Lightnet plan to launch this service to corporate clients,
aiming to provide faster payment processing and reduce the cost
of cross-border transfers for companies engaged in international
trade.

https://fintechnews.sg/102397/thailand/scb-stablecoins-

cross-border-payments/

(W) LRk&EE Malaysia
1. ENSRHDE, SEEEREFERFRTHA
B
SC Unveils Sandbox, Khazanah Collaboration to Boost
Capital Market Innovation
10 A 1H, BRETIEFZE R 4 (SC)TE 2024 4 SCxSC
SRAE S EFA T Z TS AT A F e 2. XLk
EHATETINEE D&, VAT I T A
B AR, DR e R B (P = &Rk fr R IR ARk
TR FGRE L, FIHARFRHAE . FIFITRE 2025 4F 4
A, WEXWRATRARSE 12 A o E R AT 6 7
mE RS, WA, IERSEEmELEEER, FIEFK
Mk, | T 90 F40 & A 1 4048 2 B R LA E B A K
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M. LTS EEEREE, REANFRRERAR AT
KRG, B0 RATIRAE . A8 R IE2 28 1,000
& 55x5m, LB Tk a N EEF T E J7 Ao w gE v o 3
AT Bt i % 77

On October 1, the Securities Commission of Malaysia (SC)
announced three initiatives to drive innovation in the capital
markets at the SCxSC Fintech Summit 2024. These include the
introduction of a regulatory sandbox, which will allow companies
to test new financial products and services in a controlled
environment to promote areas such as financial inclusion, Islamic
finance and retirement solutions while protecting investors.
Applications are open until April 2025, and accepted companies
will have up to 12 months to test their products or services. In
addition, the SC 1is strengthening its regulatory framework to
support the tokenization of securities and plans to issue detailed
guidance early next year to help intermediaries manage related
risks. The SC is also working with Khazanah Nasional to explore
the use of blockchain technology to issue tokenized bonds and
streamline the bond issuance process. The two-day summit was
attended by about 1,000 participants, highlighting the SC's efforts
to foster a vibrant and forward-looking capital market.

https://fintechnews.my/46318/innovation/sc-boost-capital-

market-innovation/
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2. LREEHFH™FE KLDX 5 AsiaNext BKF

BAKBERTH T

KLDX and AsiaNext Join Forces to Boost Digital Asset

Markets in Southeast Asia

10 A2 H, BXEIHRFHTFE KLDX A3 &K
FRER T AsiaNext &% T —#HHiwff & &K (MOU), L
EAEY KR AT H W N Z U A
% 5 Shivakumar Nair JLiE, ¥ A #FHNFEZHRX L
TRF VT, EAREF AL REL. FARFE ZH
X6y 8 A EZAT AT B L& ket g AR AR

B, BlEEm— KB FH LSRG, KLDX
i AsiaNext # 3L % 7 FF &8 7= d Ak s RETHEN
FR G| KRBT IR,

On October 2, Malaysian digital asset platform KLDX and

%

Singapore digital asset exchange AsiaNext signed a
memorandum of understanding (MOU) to collaborate on
expanding access to Southeast Asian digital asset markets. The
agreement, witnessed by Singapore Deputy High Commissioner
Shivakumar Nair, will allow cross-listing of digital assets
between the two platforms, increase liquidity and provide new
opportunities for investors and issuers in Malaysia, Singapore and

the wider region. The collaboration aims to leverage the strengths
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of both platforms to create a more integrated digital asset
ecosystem. KLDX and AsiaNext will work together to develop
new products and services, improve market access and attract a
larger investor base.
https://fintechnews.my/46341/blockchain/kldx-asianext-

boost-digital-asset-markets/

3. BREERZ TR RIFERRA NN, it

% 2025 F#4T 50 K IPO

Bursa Malaysia Plans New Framework to Boost

Company Value, Eyes 50 IPOs for 2025

10 A 3 8, BkHE RS FTIE 2R B M5 LT A
B KGR E RSB B I . 2R By TR
SRR N ENEE & Nl Rl € S R AR
T G E Ak m R E AR, R TR Z S AR B X
E AR A B 61E, BREF2AE, O EEN
FIEARBTIEN. RERR, HRELIEFR T FeE
FrafE 2025 53 50 FHRAFEFR (PO), & T4H4
Bite 42 7. BRTAMEZ I, BRGPAEEZ KX
NE (REZF LG ) ZRAEFERNE TR EE
Wi, XA FPRAGRKATRET ML K. e H
[T AERBEE A PO £, 4 W iF AR i 8] A< A
EHE=ZNH, SUEZ/AE LT,
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On October 3, the Malaysian Exchange is implementing
measures to enhance the value of listed companies and attract
investors from around the world. The plan aims to increase
shareholder returns by setting performance targets for companies
based on key metrics such as price-to-earnings ratios, return on
equity, and free float. The Malaysian Exchange will work closely
with companies that do not meet these targets, collaborating with
their boards to identify potential improvements and enhance
market performance. Looking ahead, the Malaysian Stock
Exchange aims to achieve 50 initial public offerings (IPOs) by
2025, up from the 42 expected this year. In addition to local
activities, the exchange is also encouraging more regional
companies, especially those from Singapore, to consider dual
listing or raising funds in Kuala Lumpur, which will further boost
the wvisibility of the Malaysian stock market. Regulatory
authorities are also taking steps to expedite [PO listings, reducing
the application process time from six months to three months, in
order to encourage more companies to go public.

https://fintechnews.my/46368/various/bursa-malaysia-

framework-boost-company-value/

4 GDREIREREHRRITRXAXTLRAE
ESG HEHBREHE
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SC and World Bank Release Joint Report on ESG

Disclosure in Malaysia

10 A 16 H, BRFEERER A (SO) i RAEITK
WY —fra A CHREL ETAFE ESG # FE P B
BV B E. ZREET 2023 £ 8 AZF 12 AMD
KWL 7 BT Ly 90 o a Fo JL K KB B A A 1
oA, T BokE LA ESG MEEKR. HRLA,
BALRELAEAMYERFEMRE T HRIARS, 2
FEIFARAE 7 WA A RS R ], Al A AR A &
MZHMETE. KoaE B A ESH ESG WER, mb
NEMEN R EZ. BT N2 RETANY BESG HREWE
TRz 5. W, AR A F AT ESG HEAF R
fik, REMATEAS S KENH ESG Fik. vkt —
FXFGRELR 7 T T Rk AR, HeUmE R
B # i E ESG k.

On October 16, the Securities Commission of Malaysia (SC)
and the World Bank released a report titled "ESG Disclosure
Assessment and Policy Development Recommendations for
Malaysian Listed Companies". The report evaluates the ESG
reporting practices of Malaysian companies based on an analysis
of 90 companies listed on the Bursa Malaysia and several large
asset owners from August to December 2023. The study found

that while Malaysian companies performed well in corporate
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disclosure and governance, there is still room for improvement in
environmental reporting, especially in addressing climate change
and biodiversity. Large companies generally have better ESG
disclosure rates, while small companies are relatively poor.
Regulatory compliance is the main driver of ESG reporting by
Malaysian companies. However, the four major asset owners
have low levels of public ESG disclosure, although they are
working hard to improve their internal ESG practices. It also
emphasizes further support for Bursa Malaysia's sustainability
reporting guidelines and encourages domestic investors to
strengthen their ESG practices.
https://fintechnews.my/46470/various/sc-world-bank-

report-esg-disclosure-malaysia/

5. EESSEEEREY 5 L4FE4e, BA+HER

14

SC and Khazanah Launch RMS500 Million Fund for

Mid-Tier Companies

mﬂ17a,%%@£ﬁ#ﬁmA@QEEEﬁ&%%
AL RTEEHFANE (MTC) FNK AT B T4 AEA.
Mk A1E B [E E 4% X 89 Dana Impak Fund & 5, § 7@ 5
L4 & AT H & A TE RR# MTC B KAny K. XE 5
LeENEe R AR FRNEBAGRESBRANEAS
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WHE MTC, A EREEKTF N L. WAEEREAX
EX R MTC Wy%4E, QBRI RAA 60 £ 100
FNERGRAIN. XTEFH e ERE MTC B3 F 7.
BUHT A FoF AR T & AR, SC By Elevate X4
AT MTC $= 88k R % 30 E K An gk 7 280 3 86 71 fT 7
B RE

On October 17, the Securities Commission of Malaysia (SC)
and Khazanah Nasional Bhd joined forces to facilitate access to
capital markets for Malaysian medium-sized companies (MTCs).
The collaboration, facilitated by Khazanah Nasional’ s Dana
Impak Fund, aims to promote the growth and expansion of MTCs
through an initial capital commitment of RM500 million. The
RM500 million fund will be invested in high-potential MTCs
through private equity or private credit funds to provide them
with the capital they need for growth. The collaboration will focus
on initiatives to support MTCs, including capacity building
programs and financing incubation for 60 to 100 companies.
These efforts are aimed at enhancing the competitiveness,
innovation capabilities and capital market readiness of MTCs. In
particular, the SC’ s Elevate program will provide selected MTCs
with the skills needed to meet fundraising requirements and

enhance their innovation capabilities.
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https://fintechnews.my/46508/funding/sc-khazanah-fund-

mid-tier-companies/

6. BEATH AT LI /ML EI “2025 FRR”

Here’s How BNM Will Support MSMEs’ Growth in

Line with Belanjawan 2025

10 A 21 B, BRETEXRIT (BNM) 4854 F /MK
@{L\ﬂk%ﬁ@ﬂﬁiﬂé@%’ﬁ‘o BN 38 ALAERA BTN T+

22 SEBR AR P i A R, A /N B 3 A e B AL

oo 32 AL ;Fﬂﬂljﬁ”?‘nnm%’]/\@ﬂ . Bhoh, Bk A
& DR AIL 70 104 F, IFREAT L. /N FUE: 71T R 89 IR
%ﬁ%%ﬁ 100,000 %% , I ALHLE I FRILK E 10 774 F L
T #—F & BN iITEKAD ¥ % 4% M 1500 7
TEN S;ﬁk, it 2 aR A TE, K 500 54 HME 4 E
B AR 0K, AR A b KA I 4 1R 5

On October 21, Bank Negara Malaysia (BNM) continued to
provide affordable financing to micro, small and medium
enterprises. It invested RM3.8 billion to promote digitalization,
sustainable practices and agricultural production, through SME
automation and digitalization mechanisms, low-carbon
transformation mechanisms and agricultural Funds have been
allocated from the Food Facility. In addition, more than RM7

billion has been allocated from the SME Fund to support strategic
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industries. The limit of the Microfinance Scheme has been raised
to RM100,000 and the stamp duty exemption has been extended
for agreements below RM100,000. Further assistance includes
seed funding for iTEKAD Providing a RM15 million grant,
matched by the Social Finance Fund, and RMS5 million to
subsidise annual takaful contributions to provide financial
security to micro-entrepreneurs.
https://fintechnews.my/46518/financial-inclusion/bnm-

belanjawan-2025-initiatives/

(£) A% Vietnam
RN H Lo ah R e TR E .

No Fintech regulatory updates in Vietnam in October.

(55) EAE Philippines

1 FHEERATEOEAAS B AR 30T A %A

BSP Move to Remove Personal and MSME Digital

Payments Fees

10 A 3 B, FHEEFRRAT (BSP) EA4 BUH KL - T
Wat KA, Feal 25 x4 2 RN A AR Z M /N E
PR, WEFEERASBEZERTRE, F6 (&8
= A RS A R ). (BRI RGE) fn (F R
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FATIED. RATEX “MARZ” ANAZEANA FEH
FEHNHTHNT RS, AFFAIEITER Y, #3t
I T R Wk B B B P 7R 4R AR RN A 3 250,000
FHRELRASY. FHZFHRRERET R B, FH
AN Z g, RWHT 2025 F 4 A AR, A
FIR 45 3 VA1 4 (36 B B TS R 4 B

On October 3, the Bangko Sentral ng Pilipinas (BSP)
announced the elimination of certain electronic funds transfer
fees, particularly for personal transactions within certain limits
and payments to small merchants. The move is aimed at
promoting financial inclusion and accessibility, in compliance
with the Financial Products and Services Consumer Protection
Act, the National Payment Systems Act, and the New Central
Bank Act. The central bank defines "personal transactions" as
transfers of funds between individuals for personal, family, or
household purposes, usually not exceeding ten transactions per
week; fees may be imposed above this threshold. "Micro-
merchants" are businesses with monthly gross revenues of not
more than Php 250,000. The move is expected to reduce the cost
of digital transactions, benefiting consumers and small businesses.
The changes will take effect in April 2025, giving payment

service providers time to adjust their policies and systems.
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https://fintechnews.ph/64784/payments/bsp-remove-

personal-msme-digital-payments-fees/

2. FHEEKSM 2024 FH WP LB BCH

Philippines Set to Showcase at Singapore Fintech

Festival 2024

10 A 10 H, Fintech Alliance.PH & #7 ¥ 5 2024 4 %7
R AL, RARERT RO, ZE R SRR A
WeEBBERAZ —, ¥ T20244 11 6 HZ 8 HEHN
PGP OET, EARERARTZEERAHETA
J& 77 T BN R BE M T 4t . 5 B B HTBOR A 34 E P 4R AT (BSP)
Wa RO BN T SRIRE KB . HRFEHFRE
WA A AR T R G 2R KEME X AN, FEE
Proa 4 e B LA R H, AT A B0 B3 7 AL R T A K.
B FEERERTR, B 2023 5, FEE 50%HFE AL
AH T, EERRBR LN EFEART LR FEIRT
A, RATHAE S Ky BN & BRSO A R0 3 7 A IR
& 7R G| 2 R

On October 10, Fintech Alliance.PH announced that it will
participate in the Singapore Fintech Festival 2024 to showcase its
digital finance innovations. The event, one of the world” s largest
fintech gatherings, will be held at the Singapore Expo from
November 6 to 8, 2024. The exhibition will highlight the country’
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s forward-thinking approach to fintech and economic
development. The partnership with the Marcos administration
and the Bangko Sentral ng Pilipinas (BSP) will highlight key
innovations in the digital finance sector. The event provides an
opportunity for Philippine startups and organizations to attract
global attention and investment. The country is rapidly advancing
digitalization and innovation, driving its path toward a trillion-
dollar economy. According to the Bangko Sentral ng Pilipinas, 50%
of retail payments in the Philippines will be digital by 2023. As
more Filipinos embrace digital finance in their daily lives, the
central bank will continue to intensify its efforts to create a
conducive environment for fintech-based organizations, aiming
to attract global investment.
https://fintechnews.sg/102190/singapore-fintech-festival-
2024/philippines-singapore-fintech-festival/

3. FRERBFHAMMSURELRERME AN

Philippines Launches Website to Promote Financial

Inclusion for All

10 A 10 B, FEERIT (BSP) AR LBE AR T
Z R (FISC) #H 7T — MM, R FEZN R
AN, ZWHET 10 A9 BESRLLEHEL, FheB
LEEWN. EAMKRE LT M. WEREaHEEX
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Ao M B s (NSFI) #n FISC WL R & EHr, URH
WgmiEE g E RS, BT TR EEEAMGAE . N
A foes A4k (MSME ) B ARAR 5 e 09 8 S A0 P9 . FISC iE
ERBERBITH T i, §ENMEE, BHheEREANE
Bk Faemis. FREERTATKINRAES - ZBE
-ETRET, N REEREEENCREAEER. AD
E R EAT.

On October 10, the Financial Inclusion Steering Committee
(FISC), led by the Bangko Sentral ng Pilipinas (BSP), launched a
new website aimed at promoting financial inclusion in the
Philippines. The website, which was launched on October 9 at its
headquarters in Manila, serves as a central hub for information on
financial inclusion initiatives, regulations, and resources. Website
features include the latest updates on the National Strategy for
Financial Inclusion (NSFI) and FISC agencies, as well as a
newsroom and testimonials section that showcases stories and
videos on the positive impact of financial inclusion on Filipinos
and micro, small, and medium enterprises (MSMEs). FISC is
taking a whole-of-government approach, working with agencies
to help make financial services more accessible across the country.
BSP Deputy Governor Bernadette Romulo-Puyat said the website
brings the Philippines closer to its goal of a more financially

inclusive and healthier population.

41



https://fintechnews.ph/64818/financial-inclusion/bsp-

website-financial-inclusion-philippines/

4. XRFETL. RE. FEEWN GHL B H¥#EZ JCB
_F_

JCB Cards to Be Accepted at GHL Merchants in

Malaysia, Thailand, Philippines

10421 H, BREL. REMEFEN GHL B F#
R X JCB F. GHL Systems 5§ H X JCB
International BY-&-1F & 7 4% & X L6 i 38 K o 2R 1 2 W 37
SRR M. FfF GHL A AT 480,000 N1 ik mi By
JTEME, WREETUTREERS JICB RN R H
R, R EAKE D kT 2 a A A8 Soft Space X
FPHY JCB AP R FF. ZREHT 2024 FE=FFK
ELRELITHEY, MEEREMERZERD.

On October 21, GHL merchants in Malaysia, Thailand and
the Philippines will soon be able to accept JCB cards. GHL
Systems’  partnership with Japan’ s JCB International aims to
improve payment convenience in these fast-growing Southeast
Asian markets. Leveraging GHL's extensive network of over
480,000 payment touchpoints, the partnership is expected to
significantly increase JCB card penetration across the region. The

integration will be powered by JCB payment gateway powered
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by Malaysian fintech company Soft Space. The service will begin

rolling out in Malaysia in the third quarter of 2024, followed by

Thailand and the Philippines.
https://fintechnews.my/46525/payments-remittance-

malaysia/jcb-card-acceptance-ghl-merchants/

5. GoTyme Bank $%X7& BSP #YE &4 B MK = K5

FOH

GoTyme Bank Gets BSP Approval as Virtual Asset

Service Provider

10 Fl 28 H, FHEEFLHRIT BSP)EHEFEZEHT
RAT GoTyme fE 4 FE M ¥~ R #5 R BEH (VASP) 8. 4
FH 11 ARGEMNMENTREGRITZ)E, WIFTHE
GoTyme REBHE I W REF MK T KT M%. B, RE
BSP i.3¢, GoTyme #¢ UnionBank fE% VASP 34 T3
BORZS, XRARERATTRINESRN THRFETRF T F
By A% A S HAEZE . GoTyme MRt lhFE A K IEA 7.

On October 28, the Bangko Sentral ng Pilipinas (BSP) has
approved Philippine digital bank GoTyme to operate as a virtual
asset service provider (VASP). This license enables GoTyme to
explore and potentially provide digital asset services, following
UnionBank, which received a similar approval last November.

Currently, according to BSP records, both GoTyme and
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UnionBank are inactive as VASPs, suggesting that the banks may
still be working on the infrastructure and compliance framework
required for digital asset services. GoTyme has not yet made an
official statement on the matter.
https://fintechnews.ph/64893/blockchain/bsp-gotyme-

virtual-asset-service-provider/

(L) &ei i Pakistan
1. FinVolution #ZE B XTI, # 1B Daira

FinVolution expands into Pakistan with Daira launch

10 A 16 B, # E4# %E R FinVolution B# A\ F 3
#rE W7, 4 4 Daira W4T & . FinVolution & 7
Daira $e (&4 BAHTE T T 0 “Z2 HARMN” &8
FR%-. Daira FHAKE . RIEW R, I E I E— 9%
WENEFPKFP, BEABRBRS . AT RBFHIZTE,
FinVolution T4 4 F Mtk AEEXMEIEHFRXZZ R 2
(SECP) # 1% 7 41748 A8 (NBFC) # #if. & SECP
YFH IE4h, FinVolution 4% £ N7 1k4F T H M JL 54
RIFIE, BEWERATARMREEER (OIK) MAMN
Z e @ IR EEERE AERAFE (CIC) AWk
"] KR (SAE) #5
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On October 16, Chinese fintech group FinVolution has
entered the Pakistani market and launched a new lending platform
called Daira. FinVolution said Daira provides "safe and localized"
financial services designed specifically for the Pakistani market.
Daira offers low-interest, flexible loans and claims that funds can
be transferred to customer accounts within one minute without
charging service fees. To launch the project, FinVolution obtained
a non-bank financial company (NBFC) license from the
Securities and Exchange Commission of Pakistan (SECP) earlier
this year. In addition to the SECP license, FinVolution has also
obtained several other financial licenses in multiple markets this
year, including a multi-financial license issued by the Indonesian
Financial Services Authority (OJK) and a special access entity
(SAE) title issued by the Philippine Credit Information
Corporation (CIC).

https://www.fintechfutures.com/2024/10/finvolution-

expands-into-pakistan-with-daira-launch/

2. BEEMERITEA “Buna-Raast JE” L&, A
MAAHRAIATESRA

Pakistan Connects to Arab World Payments Ecosystem

with “Buna-Raast Project” Goes Live: SBP
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B3 38 B 4R AT (SBP)E Ak W H Raast F T %
SGEMAARTELAL (AMF) ¥ Buna BRI T 4K
&, XREASE BV —NEREXLRE. X1 EH
EAEfE B AT A P (a3 K = ] g BHAT LB, K2 HE
TR AT, KARE T ILREEMRE 48—, I
REEF AR LS, TREABEHR AT, AT 7 EIH)
B A AR AT AL, B 30 R =N E K B e
(NFIS 2028) #yit%l, Z w5 Ed# — P 40740 B 2L i
Bk SR VUM FF 3 n B N 0 B BRAT IR AL &

The State Bank of Pakistan (SBP) has announced the
successful integration of its Raast payment system with the Arab
Monetary Fund’ s (AMF) Buna cross-border payment platform,
marking a milestone development in Pakistan’ s financial sector.
This historic collaboration brings Pakistan and the Arab region
closer together. This collaboration will not only facilitate
remittances, but will also simplify cross-border payments,
bringing benefits to millions of overseas Pakistanis. Plans will be
launched for the third National Financial Inclusion Strategy
(NFIS 2028), which aims to further digitize Pakistan’ s financial
infrastructure and increase banking access for the adult
population.

https://fintechnews.pk/pakistan-connects-to-arab-world-
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payments-ecosystem-with-buna-raast-project-goes-live-sbp-

fintech-news-pakistan/

3. BEENBERXRRITRA AAOIFI i ZHERE,
ek B RT3 = 4R AT A AL
SBP Adopts AAOIFI Shariah Standards to Enhance

Islamic Banking Compliance in Pakistan

10 A 31 B, BEHHEERKAT (SBP)E E X KA FH
2 ABHAM A fn® i (AAOIFD) K A th 3 B9 7 7 2 %
TEAE, & TE AR TR B S A = AR AT R = HOE AL
MR, FRAGITELTE: FRZHEFES 36 & B
EEXAE N, FH ZHERESE 37 & BRI
X AR R Xt SBP A iE A F UL A M A, FF LB A K
BB 24T T — BB E AT, Wk R R BT AT R 4
3 A7 e R AR 2 ok A L DR B S5 38 R T 2 AR AT AR
2 5 AN MO R — B — . RAT AR R
O BRI AR E N Sz B . SBP R, T A&
XM ARVE AT A T BEARIE 1962 4E (CARATANE 40) i
R E T B AL . Mk TR B R FAREL T B 2R 3 AT 3
NTEEREEFRINFH ZomESRANKE, &
EEAFH =RATL S0 — B, BHE R EE .

On October 31, the State Bank of Pakistan (SBP) has
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formally adopted new Shariah standards issued by the Accounting
and Auditing Organization for Islamic Financial Institutions
(AAOQOIFI) to strengthen the Shariah compliance framework of the
Islamic banking sector in Pakistan. The newly adopted standards
include: Shariah Standard No. 36: Effect of Contingencies on
Commitments; Shariah Standard No. 37: Credit Agreements.
These standards are in addition to the existing regulations and
instructions of SBP and are effective immediately with some
clarifications and amendments. The adoption is part of the Bank’
s ongoing efforts to strengthen Shariah compliance and align the
Islamic banking framework in Pakistan with globally accepted
practices. Banks and financial institutions should immediately
incorporate these standards in their business operations. SBP
stressed that any non-compliance with these standards may be
penalized under the relevant provisions of the Banking
Companies Ordinance, 1962. The adoption of this policy reflects
the Bank’ s commitment to fostering a strong Islamic financial
ecosystem in Pakistan, with the aim of achieving consistency,
transparency and enhanced regulatory oversight in Islamic
banking.
https://fintechnews.pk/sbp-adopts-aaoifi-shariah-standards-
to-enhance-islamic-banking-compliance-in-pakistan-fintech-

48



news-pakistan/

(N\) #%# Laos

1 FeEERERFAREERFEN. RREL,

RGBT R A-1E

Singapore, Thai leaders pledge cooperation in digital

economy, food security, tourism

FmBEEEEM S FELEERA -BAHART 10H 9
HEXHARE2HE 28, BERLZIHEEE, BEL
i iR EAREEAE. BREZASF EEENE X
ST 2, AR S PR A H A S, BRI 8 ARA
FEG AL ZEE FRFRE. BARAFRImRER
FERB. NTER. BT REFT BT, UWRFERS &
fogdm AN &, BARE . &FEBURAKE ARIKIEFL
(ZREZFEZRD ) GEER. EEG A E, AERE
TARREFFES, REEWNEZ2THEE. WAKENR
FRFEAKRGHEER THA, ALH N T EET AT
EZAR, RAMRXARES XE,

Singaporean Prime Minister Lawrence Wong and Thai
Prime Minister Padangdan Shinawatra met on October 9 during
the ASEAN Summit in Laos and agreed to deepen cooperation in

multiple fields, including the economy, tourism, defense and food
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security. This was the first face-to-face exchange between the two
since they took office this year. Lawrence Wong became
Singapore's prime minister in May and Padangdan became the
youngest leader of Thailand in August. Padangdan sought
Singapore's support in the digital economy, artificial intelligence,
digital transportation and other areas, as well as the export of Thai
agricultural products and food such as organic eggs and pork. A
Thai government spokesman said that tourism (a major driver of
Thailand's economy) was also mentioned. In terms of defense, the
two countries agreed to expand joint military exercises and
continue to cooperate in cybersecurity. The meeting laid the
foundation for future cooperation between Singapore and
Thailand, and is expected to promote more achievements in
various fields between the two sides and promote regional
stability and development.
https://www.businesstimes.com.sg/international/asean/sing

apore-thai-leaders-pledge-cooperation-digital-economy-food-

security-tourism

2. WHEXRZERM B WFEEFEE, KR
RARE. TREXEMRRLZ S
Landlocked Laos, ‘sea-locked’ Singapore join forces in

energy, sustainability, food security
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10 A 11 8, FmELEELTRNE T F~ LEZRE
BRI RAREZRDE. FmREELT, #EH @S
WERE, B AEER, FwmdE s EREEE, FEi
AFE A G, BRI E M KN R A G R
PR, AR B R A D AAEANE/NE, EE
(BB 2, WK AR R s, TR, AR T A
Fl B 254G, R RN ME AR BAE 12 ARK
A A AR T RO AT AT R N A = RO A 2 R R &
AR, AR KR . EREFET W, B 2022 4
AL, FARR — B AE R F A 200 R EAY T FAKE, X
B NESTE, nEF UM REERXEZ LB E N
X 5 77 HH ERE1E.

On October 11, Singapore's Prime Minister held a bilateral
meeting with his Lao counterpart and delivered a speech at an
official banquet in Vientiane. The Singaporean Prime Minister
said that both countries face geographical constraints, Laos is a
landlocked country and Singapore 1is an island country
surrounded by the sea, so there is a common interest in staying
connected to the region and beyond and remaining resilient in a
turbulent world. Although Singapore and Laos are small countries
with similar population sizes, the scope of cooperation is wide-
ranging, covering areas such as energy connectivity and resilience,

sustainability, public health and food security. He also welcomed
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the increase in the frequency of flights from Singapore to
Vientiane by low-cost airline Scoot from three times a week to
four times a week from December, which will enhance regional
connectivity. On the energy front, Singapore has been importing
up to 200 megawatts of renewable hydropower from Laos since
2022, a power integration project that marks the first cooperation
among four ASEAN countries on multilateral cross-border power
trading.
https://www.businesstimes.com.sg/international/asean/landl
ocked-laos-sea-locked-singapore-join-forces-energy-

sustainability-food-security

(/) % a) Myanmar
KA Y T b U E T EST.

No Fintech regulatory updates in Myanmar in October.

(+) ZF2H3F Mexico
1. Shein fn Stori EEFEHHEHBEA FUE BT
EE S

Shein, Stori Launch Credit Card in Mexico to Drive E-

commerce

10 F| 29 H, Shein #1 Stori &-1E7E & Vi #F# H & 5K B
AR, B EROESE R SRR T RO R E P TR
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Mgk . W77 FIR R SheinxStori {5 H LA A
23R 2400 A MBI, ZFTARS SR X
METTECIT, HERFE 99%. Sheinx Stori FHRM — K7 K
i, RAEIH Ry AL B Ry . =R AEME RS 250 4
Shein 14>, 7£ Shein Mexico T & W4 7 k15 B AZ AR 2
EREME P Wb TR ER . XA NER R REER
F A 2024 4 ElBuenFin (B EHFEHE E ) Hok &
HORFEA . AR, HRIHATEZREED U E R~
SRS

On October 29, Shein and Stor1 partnered to launch the first
co-branded credit card in Mexico, aiming to provide convenient
payment solutions and enhance customers' online shopping
experience. The Shein x Stori credit card, powered by Mastercard,
allows users to shop at more than 24 million locations worldwide.
Designed for financial accessibility, the card has an approval rate
of up to 99%. The Shein x Stori card offers a range of rewards,
including a welcome bonus and exclusive rewards. Cardholders
receive 250 Shein points upon registration, double points for
purchases on the Shein Mexico platform, and points for purchases
at other merchants. The new credit card product debuts in Mexico
as it prepares for EI Buen Fin 2024, Mexico's annual sales event.
During this period, more promotional activities are planned to

drive the popularity of the card.
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https://mexicobusiness.news/ecommerce/news/shein-stori-

launch-credit-card-mexico-drive-e-commerce?tag=fintech

2. Prometeo #FHH T EMBHE I F X T

Prometeo Drives Cross-Border Digital Payments for

Latin America

9 F 27 €, HAIEMFEHREE Prometeo kv, ME
SRELTWHRK, MHELk. BRLL2NERLSRR 2 W
FREE LA, AR TESE M T XM [z
v E. EizAE R, EEMLEFERT EN LY 5730
L3 T0, Mo T M4 A U e 52 ECE 4140 42X 76 AT,
ERBITRANK B T E ik 5%, AFErHE Kk 48 /M at, X
W T A By 3 4 F7 . Prometeo BX &R 46 A FEER & F B AT
E Ximena Aleman & 7: “BATHEEAHMEHRRIT LS
FAR BB T RN & R E B iU AR R T B R AR AR IX S
WA R, APL AT X ok TAX TRAUBH N E
REE.” B3 e 6y — A R Pk BOZ 7R R B
# Lik. Prometeo T WL I IER 7 B . TAREZMD
R K R TR AT RRART X — P . “TEfE A
FATF & =70, B P ERATE BRI HE I 90%8H K K.
A HATH R G0 vT DUTE 1] AR R A 20 AR ke 90% iy 3] 2,
Aleman #§ .
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https://mexicobusiness.news/ecommerce/news/shein-stori-launch-credit-card-mexico-drive-e-commerce?tag=fintech
https://mexicobusiness.news/ecommerce/news/shein-stori-launch-credit-card-mexico-drive-e-commerce?tag=fintech

On September 27, technology infrastructure provider
Prometeo said that as global barriers continue to disappear, the
demand for seamless, efficient and secure cross-border financial
transactions is rising, especially for businesses operating between
the United States and Latin America . According to the company,
US businesses remit approximately $573 billion to Latin America
cach year, while Latin American businesses remit $414 billion
back to the United States. However, transaction fees in the
traditional banking system are as high as 5%, and processing
times are as long as 48 hours, which inhibits the competitiveness
of businesses. "We need to address these inefficiencies with
solutions that simplify cross-border banking and promote
financial inclusion throughout Latin America," said Ximena
Aleman, co-founder and co-CEO of Prometeo. "API integration
and open financial tools are critical to optimizing cross-border
payments." A major challenge facing cross-border payments is
ensuring that data input is accurate. Prometeo solves this problem
with solutions that pre-validate transaction data, minimize errors,
and reduce transfer failure rates. "Before using our platform,
customers faced a 90% failure rate due to incorrect bank
information. Now our system can solve 90% of problems before

they occur," Aleman pointed out.
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https://mexicobusiness.news/finance/news/prometeo-

drives-cross-border-digital-payments-latin-america?tag=finance

(+—) RBFIE Nigeria
1 REAE: EFXZER2REHF LB UMER
H A AT

Nigeria: SEC Advocates for Digital Finance to

Strengthen Nigeria’ s Capital Market

10 A 15 B, B HF T+ RHIT (CBN) "FrF4RAT 05k
P28 2 2430, VLRIl P B9 & X B 42 B A0 B P25
EFAFAATHRENEZFEL L, RATRITRENREE
TR TRA MBS el ERE. £ B
PR E: HERAERTRAER” NTkF, il
RITFZEZHHHBLFELT, UHEEFEZHE.
wmE, RPEPFARSRTLHFZR, AERRAT-HESR
%0, @S RATL S FERALFE RSB
R,

On October 15, the Central Bank of Nigeria (CBN) called
on banks to step up their cybersecurity investments to protect
depositors>  savings from increasingly sophisticated cyber
threats. At the Nigeria Economic Summit in Abuja, the central

bank’ s acting director of banking supervision stressed the
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importance of strong cybersecurity measures. During a panel
discussionon  “Fiscal and Monetary Policy Reforms: Removing
Barriers to Private Sector Investment” , he noted that banks need
to proactively defend themselves against cyber criminals to
prevent customers from losing money. He stressed that protecting
depositors’  funds is a priority, especially as the central bank has
been actively working to promote financial inclusion by
promoting banking rather than informal cash storage.
https://regtechafrica.com/nigeria-sec-advocates-for-digital-

finance-to-strengthen-nigerias-capital-market/

2. REFIE: RATRRBRTREF RN EZ2EHK

Nigeria: CBN Urges Banks to Prioritize Cybersecurity

Investments

10 A 13 H, iIE#R %R« (SEC) il T #HH AF
Fodk 5 4 Rh 78 4 20 & B P SO R ARHE n B B A T 5 A T 37
SH5ETENERZE. SEC R KAENAHFTHEFIEE 2
AR (I0SCO) HRJHAE Lig, MEEARS 28RS
O H e, MR H AR e b F ey sl A TR L%
2ERIHRENRT eRERERER. kT, BEA
T REAT R KRBT XN RFHE ERRS 5 B H
H R, AR SEC B S IR G| ELZ R A FHNK AT
7, BRI RERATK R EDGAR., AFEX B iR % e
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HATERE T RFBUARLEAINSER L. BHEAME
AEW T X, FHET AFEX B THRA AR R AN &
FHREERNTIRARR, BREEERSE SR TH

On October 13, the Securities and Exchange Commission
(SEC) stressed the importance of investor education and digital
finance in promoting the development of fintech and increasing
participation in Nigeria’ s capital markets. Speaking at the
International Organization of Securities Commissions (IOSCO)
World Investor Week in Lagos, the SEC Director General noted
that with the increasing convergence of technology and financial
services, it 1s critical to equip Nigerian investors with the
necessary knowledge and tools to safely navigate the evolving
digital financial landscape. He said the future of Nigeria’ s capital
markets depends on an educated and engaged investor base,
adding that the SEC is working to attract more investors to the
capital markets, with a special focus on marginalized groups such
as rural farmers. The CEO of AFEX Commodity Exchange spoke
about how digital finance is changing the way the public
participates in trading, investing and wealth creation, and
affirmed AFEX’ s commitment to connecting rural communities

and small-scale producers to larger markets and ensuring
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inclusive participation in technological developments in the
financial sector.
https://regtechafrica.com/nigeria-cbn-urges-banks-to-

prioritize-cybersecurity-investments/

3. REAT: RATKRBRITRLEFRNEZLEHK

Nigeria: CBN Urges Banks to Prioritize Cybersecurity

Investments

10 A 16 B, BHAEFRHKEAT (CBN) *FFFRATINGE
P2 2 305, RAPfE P S LS . 7 A BT 28 AT B R
HA TS, RATRATHEEREEZCRATRA W
PlagzagmyEEE, R, R OEeR L5
Ro REERT-HEEPME ), B RATLSWAEE
ERIALFERRASBE BN, BARRITIFLAREF
BTAREREMA G, it —FER T RATHINOBOR, Had i
RATIETE 5 J7 AR S B 1 B By kB R AR Tk
TE MBS Rz B8 a1E, URMARa e, ARz
HIKF 2 BLZE R & (FAAC) U AR KBk, X e Pk % AE 1F
2T A M SMLFE KOG,

On October 16, the Central Bank of Nigeria (CBN) called
on banks to step up investments in cybersecurity to protect
depositors from cyber threats. Speaking at the Nigeria Economic

Summit in Abuja, the acting director of banking supervision at the
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central bank stressed the importance of strong cybersecurity
measures. He stressed that protecting depositors’ funds is a
priority, especially as the central bank has been actively working
to promote financial inclusion by promoting banking rather than
informal cash storage. He urged banks to develop systems that
ensure the safety of customer deposits. He further elaborated on
the central bank’ s foreign exchange policy, noting that the central
bank is working to address imbalances caused by market
speculators. He stressed the collaboration between the central
bank and fiscal authorities to address liquidity challenges,
especially those related to Federal Account Allocation Committee
(FAAC) spending, which often leads to a surge in foreign
exchange demand in states.
https://regtechafrica.com/nigeria-cbn-urges-banks-to-

prioritize-cybersecurity-investments/

4. REHAE: EFXDEZRWHNERIATE N

ERELBATRI L (FATF) 505 &8

Nigeria: SEC to Equip CEOs, Compliance Officers on

FATF Regulations

10 A 21 B, iE#X %% R 2 (SEC) ¥ 241 2 71 &
Mg, EMA “MTEEIE: EEUK T RFREH
(VASP)H X 5 FATF Z A fR¥f — 27, k&2 & 4 8) CEO
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fue LB F 48 FATF 4706 % ki oy X4 %, i SEC F
OB R B A T AT 8T 5 T (NCMD S STAL 2. 2 i R &
THRE M. RAKAML). 4TH 5 8 B £ L (CFT) LA
g FE, b an TR A IR G R T AR K B KU
RN EABEFRREFZERR. SHFLRFIRE
SEE, BARESAURIFEEFEN, BILBERGEIAER.
ARIELXTHREFEI WEFAR . BN, ke, 5
ALHaHEREFEIAKAI S, BIFLEHFTARE LY, 5
5 i RAG 5 F R, BB T AU 2 23
5.
On October 21, the Securities and Exchange Commission
(SEC) will host a Compliance Summit in Lagos, themed
“Meeting the Regulatory Challenge: Aligning with FATF
Changes in the Era of Virtual Asset Service Providers (VASPs).”
The summit aims to help CEOs and compliance officers master
key knowledge of FATF standards and regulatory challenges, and
is organized by the Nigerian Capital Markets Institute (NCMI), a
subsidiary of the SEC. The summit will focus on regulatory
compliance, anti-money laundering (AML), combating the
financing of terrorism (CFT), and risk management, discussing
how to identify, assess and mitigate risks associated with virtual
assets and improve operational efficiency by strengthening

internal controls. Participants will also learn best practices to
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ensure that their compliance programs are in line with
international regulations and establish a strong compliance
framework. The summit is expected to increase regulatory
transparency, reduce risks, strengthen governance, and provide
attendees with opportunities to build relationships. By staying
ahead of emerging regulatory trends, participants can gain a
competitive advantage and better navigate the complex
environment in the digital asset space.
https://regtechafrica.com/nigeria-sec-to-equip-ceos-

compliance-officers-on-fatf-regulations/

5. REFIE: EFREERSTRA M X HEEE

ERE W KR SBAT SR A TEARERT X

Nigeria: SEC Urges Stakeholders to Align Regulatory

Framework with Evolving FATF Standards

10 A 22 H, iE#R %% R 2 E R &8 2478 2024
FEHIE2 LT REEEER, DN emAT R T
%1 (FATF) T R feten., 83, A XAEHOT BT
Je B A T H AT 0 TN, A E K A0 e B R R A
EARG., WRELSHEEEFXZERSTENMRE E A
THATG P ALR, EMA BT WE PR 7EE UK
7= AR 253 3 7 B (X5 L FATF AR B9 R 467 . BiE RE #L3E 7 R
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N AeMER, FitksE FATF i EXEE. REYR
A R ALHE RS $R T K A a3 A K A 2 TR By a1
DA PR B ) SE i X SR L. W 2 JRoR T &7 R E AGE, B
TR B 37 69 B B R 1 A 5 . AT 6 AT,
J& B A T2 7T DUAE 2 3R Ph B T R ORI M, F 4k 224 stk o A
A% . 2024 SFEHIEL AR B A B H AT A RKREE
TAA, fEE G E R EERERF K.

On October 22, the Chairman of the Securities and Exchange
Commission called for the adjustment of the regulatory
framework to adapt to the evolving standards of the Financial
Action Task Force (FATF) at the 2024 Compliance Summit held
in Lagos. Failure to do so could undermine the integrity of
Nigeria’ s capital markets and pose significant risks to the
national and global financial systems, he warned. The summit
was organized by the Nigerian Capital Markets Institute, an
agency of the SEC, and the theme was “Meeting the Regulatory
Challenge: Adapting to the Changing FATF Standards in the Era
of Virtual Asset Service Providers” . As virtual assets integrate
into the global financial system, active engagement with FATF
standards is essential. He advocated for collaboration between
regulators, virtual asset service providers and other stakeholders
to ensure the successful implementation of these regulations. The

summit demonstrated a shared commitment to maintaining
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market integrity and efficiency while promoting innovation. By
meeting these standards, Nigeria can remain resilient in the face
of global challenges and continue to drive progress and
innovation. The 2024 Compliance Summit laid the foundation for
the future development of Nigeria’ s capital markets, aligning
them with international best practices.
https://regtechafrica.com/nigeria-sec-urges-stakeholders-to-

align-regulatory-framework-with-evolving-fatf-standards/

6. JBHFERATEHWHABBRITHE fufRF 4 P %

%

Nigeria’s Central Bank Reaffirms Vigilance in

Monitoring Banks and Protecting Depositors’ Funds

10 A 22 8, BHAF T+ RMKAT (CBN) =5 H 4 3 [
F AR By AT, BRE R AR RAT e A R B
SREREFRE. Z2NE2BAR. CBN RELVEFHFEL
WEFHELR, FAReRVEREGRE, LEEELH
M. Ak, RATRBHATE AW, DU BUARAT ey
Fe8a e, JF L T8 & R R A Ao i xd M. Shobh, T
PFe b Y8 77 75 7 PR R Oh R BN B e T K T B, B TR
VamERe . A THRREE LRy eHEE, CBN 5%
AFAAMEREE T IEMECE, REZT L fe ke
BhOE AL, T XT ARARAT AL AR P B HE IR, CBN fRIEH 48 42
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i, RPREA A SBA 15, I K N3 IR
ey Ph R, B A AR T RAT LR .

On October 22, the Central Bank of Nigeria (CBN)
reiterated its commitment to maintaining the country's financial
stability, emphasizing the need to maintain a sound and secure
financial system by actively monitoring the banking sector and
ensuring the safety of depositors' funds. In a statement, the CBN
Acting Director of Corporate Communications said that trust is
key to the health of the financial sector, especially in uncertain
times. To this end, the central bank regularly conducts stress tests
to identify vulnerabilities within banks and implements early
warning systems to quickly identify and respond to risks. In
addition, a risk-based regulatory approach ensures that resources
are prioritized in areas of greatest concern, enhancing the
resilience of the financial system. To ensure the rationality of
regulatory practices, the CBN has signed memorandums of
understanding with countries where it has subsidiaries to ensure
compliance with local and global financial regulations. In the face
of public concerns about the stability of the banking sector, the
CBN assured that it will continue to be vigilant to protect the
financial interests of Nigerians and adjust its strategies to meet
changing challenges and enhance public confidence in the

stability of the banking sector.
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https://regtechafrica.com/nigerias-central-bank-reaffirms-

vigilance-in-monitoring-banks-and-protecting-depositors-funds/

7. REME: RATHT 2025 £k AT M
f& &3

Nigeria: CBN to Begin Regular Data Sharing on Net

External Reserves from 2025

10 Al 31 B, BHAMNTHHRHET (CBN) TKERTE
M. H 2025 A, RATHEHWEFINCEEE . RITK
NTEREK, FHEREBKEEFAASE, RERRAE
RO B Bh R M. it s8R, BER BRERLEL, KIT
SNEIBCH 3 B IR X, ol i G B An BEAR KR B B B 7 1]
BRl, BEA T LINCHESET 40010k T. AT REE
R, fHiA N 2025 FHIT4e, AT BRI A A
Fo A FREEA EHEFERIFEME K, §HEFR
17 2025 4727 3.6% 93 K HUN — B, W5 T 44 FUH 89 3.3%.

On October 31, the Governor of the Central Bank of Nigeria
(CBN) announced in London that the central bank will disclose
information on net foreign exchange reserves regularly from 2025.
The central bank is committed to controlling inflation and is
optimistic about slowing overall inflation, although food inflation
remains challenging. He also stressed that Nigeria's reform

momentum is strong and has attracted strong interest from foreign
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investors, such as visits from senior executives of Citigroup and
JPMorgan Chase. Currently, Nigeria's total foreign exchange
reserves exceed US$40 billion. In order to improve transparency,
he confirmed that the central bank will regularly update the level
of net reserves from the beginning of 2025. He expects Nigeria's
economy to maintain moderate growth next year, in line with the
World Bank's forecast of about 3.6% growth in 2025, slightly
higher than the 3.3% expected this year.
https://regtechafrica.com/nigeria-cbn-to-begin-regular-data-

sharing-on-net-external-reserves-from-2025-cardoso/

(+=) 33=£RE Tanzania

1. HERTLBHMHAR Nala TR A REX

4000 77 X0, WmiE¥ KAy K

Tanzanian Fintech Nala Raises $40M in Series A to

Accelerate Growth and Expansion

10 A 12 B, BFE T Z 27 Nala &3k 1%& 4000 7 %
TLH A BB, s T RIAF R ERXSHATERY K
MR EE NG XA RL. Nala RHMCTFHERE, 2—%X4
iDLl aE, CFAEE. XEMRKERFREE. BT
wy HERT. FEAFWAHATIIN. ZARRF, Ak
R R AE 2022 4 1000 5 X 080 FF T 40 8 0 2 5 $RAT
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Y, Wit O R — PR E AN S
Z AN M. Nala WEEFRRTG TIHA WL Acrew Capital.
DST Global. Amplo %2 3R/ & DL X H M K EH KA KA.
On October 12, Tanzanian payment company Nala has
received $40 million in Series A funding. The company plans to
use the funds for global expansion and to strengthen its payment
system in Africa. Nala is headquartered in Kenya and is a fintech
startup. It supports remittances from the UK, US and EU to Kenya,
Uganda, Tanzania, Rwanda and Ghana. The company said that
this new round of financing follows a $10 million seed round in
2022 and will be used to build its own payment infrastructure.
The facility further improves the reliability of its African payment
system. Nala’ s financing round attracted funds from global
companies such as San Francisco-based Acrew Capital, DST
Global, Amplo, and other angel investors.
https://www.techinafrica.com/tanzanian-fintech-nala-

raises-40m-in-series-a-to-accelerate-growth-and-expansion/

(+=) HRE Kenya
1. HR T EFHFERES Safaricom 5 M-PESA
o~
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Kenyan Lawmakers Renew Push for Safaricom and M-

PESA Separation

10 A 10 H, ¥ B T %3 Bk £ %K ¥ Safaricom By ¥
b 55 5 F AR # Ty B9 % 30 50 T RS M-PESA 0% . iRz %
ZREBHET, KEFHHE2E 2, M Safaricom —HR
XX —2 4. M-PESA ZH B L& BN £ 53, 2023 F
3 A% 2024 4 3 AIHAEIHRA 3130 AEBRA P, AEWR S
FEak 3120 {LETn. LiEHFFEENA AN, FHiZk 5
Safaricom | & & THRA TR F B EZ xEE.RE
T I 4% SR AR K B 17, Safaricom {7 Wik H 2 6481, FRY
AR X T8 7E LS RS A % 50 B8 T 2 (8] R 2 o IR RORE i AR
K% %, M= T, MIN # Airtel Africa % 3% 4 2t F B 4 5L
T RN E. REFEER, §E T FRRIT (CBK) 17
BEFKDE. CBK AN, 2% M-PESA H fn ik i % fo fi &
B BRI RGHRERER, RAFERINARASEAX
A .

On October 10, Kenyan lawmakers again advocated for the
separation of Safaricom’ s telecom business from its highly
successful mobile money service, M-PESA. If passed, the bill
would force the separation of the two companies, a move
Safaricom has long opposed. M-PESA is a dominant player in
Kenya’ s financial sector, with 31.3 million active users and

processing transactions worth up to $312 billion between March
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2023 and March 2024. Lawmakers and regulators argue that
separating the business from Safaricom is essential to ensure fair
competition and better regulation. Despite mounting pressure,
Safaricom has held on to its integrated structure, claiming that the
current model benefits shareholders by creating synergies
between telecom services and mobile money. In contrast,
competitors such as MTN and Airtel Africa have already
implemented similar separations. Despite concerns, the Central
Bank of Kenya (CBK) continues to advocate for a separation. The
CBK argues that separating M-PESA will strengthen the
regulatory framework for monitoring and oversight of mobile
money transactions, ultimately benefiting Kenya’ s financial
ecosystem.
https://regtechafrica.com/kenyan-lawmakers-renew-push-

for-safaricom-and-m-pesa-separation/

2. BRIEMAALE sAALEZF I B RBATH
Kenya to Leverage AI and Machine Learning for Tax
Evasion Detection
10 A 10 B, HEIEHSA (KRA) HRIFIHATA G
(AD) A2 5 3 (ML) SR AT 8 ZABLAT A A 5 B URAE UK
T 2024 4 KRA F R 2 £, RKEPE T XLEAREMTH
Ek. PRI BB S A TR KRBT WHH T T,
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BE Al fo ML AU LB E R BRI, LR SRR NE
EEMERARL. RERFT#HY, E2022 FNREDT, H
Je A B A ALK 11.12%, A& 3 E A LMk
T . HREEDX —FEH e ERARTEFA T4 E
PRty —#4.2024 £ 4 F, BT 5EEE A ENMGIZ)
BT = EERALE RN IE . 202449 A,
HRIEMFAE 26 FRy XKEHFLRE Ef@BEHEA (ICT)
BH. NTH @A JRAMBKAE R RE ZE AN
WMITEHERACF A HEE TEE P,

On October 10, the Kenya Revenue Authority (KRA) plans
to use artificial intelligence (AI) and machine learning (ML)
technologies to combat tax evasion and strengthen tax collection.
At the 2024 KRA Annual Summit, the director general
highlighted the potential of these technologies in analyzing data
sets, identifying tax evasion patterns and predicting future
revenue. He said that integrating Al and ML will not only improve
tax collection, but also increase trust and transparency in the
system. Despite progress, the 2022 report showed that Kenyan
corporate tax compliance rate was only 11.12%. The deployment
of artificial intelligence is expected to solve these problems.
Kenya's push for this initiative is part of its goal to become a
leader in the digital economy. In April 2024, Kenya launched a

project to develop a national artificial intelligence strategy in
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collaboration with the German Agency for International
Cooperation (GIZ). In September 2024, Kenya announced that it
would update its information and communication technology
(ICT) policy for the first time in 26 years. The integration of
artificial intelligence and machine learning into the tax system
marks an important step for the country in managing
technological innovation in the public sector.
https://regtechafrica.com/kenya-to-leverage-ai-and-

machine-learning-for-tax-evasion-detection/

3. RERBEEERER ICT RELHUHHATH

i

Kenya Communications Authority Mandates Approval

for ICT Equipment Dealers

10 16 H, FReEREEHEE (CA) #x ICT #4&£4
BN E R A A, BT R R Bk
BER. TAERRIMEAN ICT % &L FELAE, B
RN BEBE. W, ICT 470k By 3% A% 3 i E A
ORI, HRHTREE RS = FHEES 500 7HE
T4 (38,759 %70) 6T, WETAMRENR, HR EBF
WRIAT SR AR FE LB T FHWATA, WEXFNTR 2
PEE R BN . 2024 4R H Y 2024 15 EAnEfE
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BANEHRREZEY FRFEREEMAGHAZERRELZE
FRGE, DO R B A fE SOR Ry SR A

On October 16, the Communications Authority of Kenya
(CA) instructed ICT equipment dealers to obtain type approval
for their products, warning that failure to comply with this
requirement will result in legal consequences. All ICT equipment
used in Kenya must be certified, including smartphones, routers,
etc. In addition, regulations for the ICT industry also cover
computer-related crimes, and violators may face up to three years
in prison or a fine of 5 million Kenyan shillings (US$38,759). It
was previously reported that the Kenyan government plans to
crack down on the import of mobile phones without tax
registration, and such mobile phones may be banned from
accessing any network. The draft Information and
Communications Technology Authority Bill 2024 proposed in
2024 requires information and communications technology
operators to obtain operating licenses to enhance the provision of
information and communications technology services.

https://regtechafrica.com/kenya-communications-authority-

mandates-approval-for-ict-equipment-dealers/

4. BERERITHERIARAIHZE 15020022
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Bank of Kenya Migrates National Payment System to

1SO20022

10 A 21 B, HFREEFRBATRIKEXIARAARK
£ 18020022 A7, #ARGHE . ZaMflE., hAH
TRELR T XN ER AL, RERYEEHE, RAERT
% . KEPSS —F WA A 530 HER %, &H 45 H1L
HRIAA. AT #H—FPERGRAARE, FeHELE
JTEEAE R IR, IiFeRa S, HREeReBML.

On October 21, the Central Bank of Kenya successfully
upgraded the national payment system to the ISO20022 standard,
improving transaction speed, security and efficiency. This move
will help standardize electronic payment and settlement systems,
improve liquidity management and promote international
transactions. Over 5.3 million transactions were processed during
the year, with a total value of over Ksh45 trillion. The upgrade is
expected to further improve system efficiency, in line with Kenya’
s broader national payments strategy, support financial inclusion
and enhance its global financial status.

https://regtechafrica.com/kenya-bank-of-kenya-migrates-

national-payment-system-to-1s020022/

—. Rl Case Study: HitPay
(—) 23 # 5 Company Profile

74



HitPay B Aditya Haripurkar €] 2 F 2016 &, % —X
KA TR AR ey @ AR Ty B ARG, 2K
XAMESHTE, TP LRITEERLINTFER ST
BB 1% FEFRERA . ZFeRBEARG T, F
B R B AR R R TR E, MTAFETMSHR
PR, VXIS MAMMERT X AT R, BEEH S
i+. PayNow. GrabPay #f1 ShopeePay %% 7 4, DL KX 4R
THEIK, ERRESRATHR T ST 6 0 La R K ULRIT
EARKFO AR fmEED (APD), DUSEIE BRI
H,

Founded by Aditya Haripurkar in 2016, HitPay is a
Singapore-based , no-code, full-stack payment and commerce
platform for SMEs in Southeast Asia . It is designed specifically
for SMEs and mainly makes profits by charging a 1%
commission on platform transactions. The platform provides no-
code tools that allow businesses to create customizable payment
links and send professional invoices without any coding skills. It
supports a variety of local and international payment methods,
including credit and debit cards, digital wallets such as PayNow,
GrabPay and ShopeePay, and bank transfers. It also provides
seamless integration with popular e-commerce platforms and
developer-friendly application programming interfaces (APIs)

for more advanced settings.
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HitPay RH %K 7 (T 5 E X, T WRBUEL R % 217 17 5%
A A R A B E AR AR, HitPay T 6 FLRAF T #T
T e R EEE (MAS) MUKW £ E X AHA (MPD) ¥
b, fEH R EE R R E AR LR RS . 2
F[HE5E T HitPay A v /b 3% 4 VT 377 R B9 B ok T EL e RE )
AT A3 A0 AR T TR T R N S SR K L2

HitPay uses a pay-per-transaction model, with no rental or
subscription fees, so businesses only incur costs when they make
sales. HitPay received a Major Payment Institution ( MPI) license
from the Monetary Authority of Singapore (MAS) in June ,
enabling it to provide merchant acquiring and domestic and cross-
border remittance services. The license enhances HitPay's ability
to provide accessible business tools to SMEs, opening up new
cross-border growth opportunities in Singapore and Southeast
Asia.

(=)5% AL Introduction of the Executive Team
1.Aditya Haripurkar: HitPay Bx &6 %6 A 8 ERATE
Aditya Haripurkar: Co-founder and CEO, HitPay
Aditya Haripurkar ZE & @AT VLA FEEH. iy Rk

EESET 2007 4, LEMUUEFHEILENTDIADEA
[RE ks, 25, M7 B30 R B HRATHEAH % T A &
ATA ST IE (2007-2012 48 ), &, % Z 562 B2 KABRAT
FH R A A EAAATIF (20122015 4). 2015 F42, Aditya
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B Sparkline By & P £ ¥, Jt[E WAL T HitPay, {H{TH
EHRMATE. HEEEHE, Aditya T 2004 45 Z 2006 4 4]
EEBFEHAFRERFFF T FA; HFLBETRER
PARFHE LG4 XK. 2014 4, fik1F T INSEAD #y &
WEFr. W4, B 2017 4 4 A#2, Aditya 358 CFA th4&
AR B 455 VF 4T 07 ) (CFA)IAIE

Aditya Haripurkar has extensive experience in the financial
industry. His career began in 2007 when he joined Bloomberg LP
as a summer intern. He then worked as an emerging Asia interest
rate derivatives analyst at Barclays Investment Bank (2007-2012).
He then moved to Royal Bank of Scotland as a portfolio
optimization analyst (2012-2015). Since 2015, Aditya has been
an account manager at Sparkline and also founded HitPay as its
CEO. In terms of educational background, Aditya obtained a
Bachelor of Economics from Middlesex University between 2004
and 2006; in the same year, he also obtained a Diploma in
Business and Commerce from the University of Technology
Sydney. In 2014, he obtained a Master of Finance from INSEAD.
In addition, since April 2017, Aditya holds the Chartered
Financial Analyst (CFA) certification issued by the CFA Institute.

2.Nitin Muthyala: HitPay XA AFEEBARE

Nitin Muthyala: Co-founder and CTO, HitPay
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Nitin Muthyala ZEBR M 4 JE & 4 M K25 T1E. 2014
4, M DL Android JF & A R 55 3] & Y & 12 % TFIS Asia Pte Ltd.
Jrhe T ey B & F . KA, B 2015 47, {3 £ Ohanae
EHAETR)T. 2018 4, Nitin fn N\ 2 BHRAT, RAWHELH
B, FERFTAANGRHE. &I, T 2021 4, kA
HitPay #YEX-6-8] 36 A& B 8ORE . 208 H %77 B, Nitin A
1995 5 % 2007 £ 3hi% T %13 47 # Mahila Sabha P Obul Reddy
NSRS, TR T B EL. ZJE, M 2009 4 F 2013 F
Bl #E3E T Vellore BT ¥, RIFEAFHE T IREARFELF
fi (B.Tech). 2014 4, M HAF T # A0 B SL KF 8 R AT
447 . B4h, Nitin & 2021 Z£ %48 ¥ Y Combinator #)
P &SR

Nitin Muthyala has worked for four companies in his career.
He started his career at IFIS Asia Pte Ltd. in 2014 as an Android
developer intern. The following year, in 2015, he moved to
Ohanae as a software engineer. In 2018, Nitin joined DBS Bank
as an associate and was promoted to senior associate in the same
year. Most recently, in 2021, he became the co-founder and CTO
of HitPay. In terms of educational background, Nitin attended P
Obul Reddy Public School, Mahila Sabha, Andhra Pradesh from
1995 to 2007 and completed his high school education. After that,
he studied at Vellore Institute of Technology from 2009 to 2013

and obtained a Bachelor of Technology (B.Tech) in Electrical and
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Electronics Engineering. In 2014, he obtained a Master of Science
in Systems Analysis from the National University of Singapore.
In addition, Nitin also participated in the summer program of Y
Combinator in 2021.

3.Brandon Chye: HitPay M & F 4 F &

Brandon Chye: Head of Regulatory Affairs, HitPay

B 2018 4F A3k, Brandon Chye fR 2 7 ¥ B TIEL &,
6% BR b 4 JE 46 T Core Advisory H 447 I, FE f& $E4F 4 5L
AEEHELEF W (TMCD) WHENE/FXHE. 25,
J A 2F T T ALK U 2 2R 5 R BT A B AR R TR B . 2019 4
fEZE B AL RFREEZOAFTERA (8 HER
A ), F7E OMFIF AL 2 5 5 K AnBT 50 By 3. 2021 4, At A
NH A R H R (MAS ), AT AR BE 14,
TETHRE. Lo mIER X me . i, miLAE PS
ENGAGE GLOBAL GOVERNMENT RELATIONS PTE LTD
RABOKE 28 T, FETMERNIEKHE (AIC) £
FTABKEK. 2022 F#, M EHE(E HitPay 9 IEE F
EE.

Brandon Chye has accumulated rich work experience since
2018. He started his career as an analyst at Core Advisory and
then worked as a communications officer/research assistant at the

Oxford Technology and Management Development Center

(TMCD). After that, he became the Southeast Asia Coordinator
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of the Development Team of the Oxford Town Planners
Organization. In 2019, he worked as a case study writer (freelance
writer) at the Lee Kuan Yew School of Public Policy and as an
economist and research assistant at OMFIF. In 2021, he joined the
Monetary Authority of Singapore (MAS) as Assistant Director of
Financial Market Development, focusing on insurance, funds and
infrastructure financing. In addition, he was responsible for
policy and financial payments at PS ENGAGE GLOBAL
GOVERNMENT RELATIONS PTE LTD and worked as a
payment policy expert at the Asian Internet Coalition (AIC).
From 2022, he started to serve as the Head of Regulatory Affairs
at HitPay.
(=) ZE&Mm#2 Development History

1.8 46 J& 5= A i 377 & 48

Founding Vision and Market Discovery

HitPay WA L fa&E HA MR R, &I T AT
A& — 2R 2 H BN AR RO BT AR T . B
AWRE LI ZEAIRTHIE T, 5 S IRV TR B E
%EKE>?%ﬁ%%%%ﬂ%ﬁ?%%ﬁ%ﬁwomww
FEHIAZE R T - IR, e R E B R T T
VT %ﬁ*\Ak&% TERE, WERKEIE, KT
el sfaE] M= H L% RGFEL WA P2
1.
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HitPay was founded with a clear and far-reaching vision,
which is to create a convenient, easy-to-use and affordable digital
payment solution for the market. In today's Southeast Asian and
even global market environment, the resource allocation of
information infrastructure is still insufficient, and the digital
services available to small and medium-sized enterprises are
extremely limited. HitPay has an accurate insight into this market
situation and is determined to use its digital payment solutions to
help small and medium-sized enterprises improve their operating
efficiency and expand their development scale, so that they can
have a broader space to reach and serve more user groups.

F P Tt HitPay “F &, 6% BAN LI — & 5| 0GR 4R 1F.
AT UESE B & L5, AT BE T, Lk
B RBUE AR K G LR, HFEa s BT R HITER
WRER 58 B . kb, HitPay 4B P #RMET 2 mth RS
¥ X, AP R A R OR BT B A KA K
& §. HitPay AN, BRI HFORT LAMRTZE, 7
LA /N R B 2 By R R AR, (RS B R

Users can easily perform a series of functional operations

7/

through the HitPay platform. Not only can they easily create
online stores and generate exclusive payment links, but they can
also obtain detailed transaction bills and invoices at any time, and

efficiently track and manage online orders. In addition, HitPay
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also provides users with a variety of service reminder methods.
Users can receive various relevant information from the platform
via SMS and email. HitPay believes that by providing such digital
payment solutions, it can provide more development
opportunities for small and medium-sized enterprises and
promote the prosperity and development of the market.

2 F & T RAT Y K

Platform upgrade and market expansion

HitPay By & & 42 LAk 7 24 W 69887 5 32 AL, p SL 47
W, eURTHRENYAEY, MEE 2018 FRIYHEANY
T 1] N AL B L pos FRdm. BY 4 H, HitPay BT M
KN —NMEERG, 2T EEHFTRT RN Ee
WFE, ARBEMEE TN E S EH T 2w E
XABITFE. BT A LELETFELHAFSHFITE,
M T EE LAWK, POS WMF. -8, F. e
VIR BARAG B TR T JE S 2T . SRR T 2 AL & TR K Hy
A B MR, B E TR E AR S A
RAELMY 6 LI RNR B ED), Kbz e Ra s
Hi G Ey POS HLACHFH 5%, 02 @ ot T # AT
Tk %, #aE AL AT E 40,

HitPay's development history has witnessed its continuous
innovation and transformation. In its early days, it debuted as an

e-wallet, and then successfully transformed into a virtual POS
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product for SMEs in 2018. Today, HitPay has grown into a
comprehensive platform that integrates no-code, full-stack
payment and business functions, and tailored comprehensive and
detailed payment solutions for SMEs in Southeast Asia. The
platform prepares a wide range of business tools for enterprises,
covering online payment gateways, POS software, card readers,
plug-ins, payment links, and no-code online stores. Its solutions
have strong adaptability and a wide range of application scenarios.
It can properly handle transactions conducted on many social
media and online shopping platforms at home and abroad,
whether it 1s POS software consumption with external card
readers or other plug-ins, or payment and collection business
through payment links.

E 7, HitPay 7E3An3g A0 R L CMAERL 1 7 Kb
WE P, FHURIE SR E R EERE. B R T A
RESE] ZWNABITY. £ 2021 F, E¥F5 LW
REFEAHTEANE LSS, HRIEFABEKT 8
Z%Iﬁ%yﬁﬁﬁmbﬂAk%ﬁ%$m,Aﬁ%%%%
%, v HitPay b RRTF LKA BRI E
%F & LfEA HitPay Checkouts K EHMKF T K. FEk
HWFH TAANIFTFEANER L T, LEERZ 4
B IhhE. Blhn, B4 B FHE ek R B ORR AR R 4
Bk, LALZATEMFem—RAR AESLHK
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XTI B Z AL 6 #ATH) T, A D T AE
ABMHFRDAITR. HP S (T8, X 5 M
XA R, ARZGONEZ LT mEMSE, R EHIF iz
I, AL AR AT BRI, R B R A
RES., FAi, TR E&EANHEMITEE I
v LS R B A R R B UL AT R A, R E kT #
R, THEMRFITEMZ SRS ER, RIUFLEZMIT
REFULKBHHENRFEEZREEL.

Currently, HitPay has more than 10,000 corporate customers
in Singapore and Malaysia, and plans to expand its business
territory to wider Southeast Asian markets such as Thailand,
Indonesia and the Philippines. In 2021, the payment transaction
volume on its platform showed an astonishing growth trend,
increasing by as much as 8 times compared to previous years.
HitPay has unique advantages as a commerce platform for small
businesses. It allows businesses to conveniently get paid through
the HitPay app and using HitPay Checkouts on social media and
online platforms. The business tools provided by the platform not
only support multiple countries and currencies, but also have
many special functions. For example, it can significantly increase
the number of sales conversions on social media and messaging
applications, enable one-click payment for multiple platforms,

and facilitate enterprises to add payment links to multiple social
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platforms for promotion, effectively promoting conversational
business transactions. development. Users can share payment
links at any time, accept multiple payment methods, create
various products or services for transactions, and flexibly add
shipping options. They can also update or archive products and
services, set alerts and reminders, and more. At the same time, the
platform also has powerful sales and order management functions.
Enterprises can manage and track sales and order status in real
time, receive timely order reminders, conveniently send order and
shipping status updates, and obtain pending transportation order
alerts and daily sales. insights and other important information.

RAKTE, B 2016 44 LK, HitPay 45 4 R4 &
THTSEILE RRHE K.

Overall, since its establishment in 2016, HitPay has always
insisted on development , constantly achieving self-breakthrough
and growth.

3K Bt AR R &2

Development achievements and future prospects

HitPay X RIRTEBET — R4 ANEE W &t. ©
R NE MAS &8 B RA3K, I 55 T 3 g 4y PayPal
TR, XBREMETHOE LT B SRR IR
B3 S 7. 2024 4£ 2 Fl 26 B, HitPay W T —N&F
EWERM— R T e R TR EES
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WAL VF R IR G SR . X — PR R E T T HitPay B4
JTZ A AR, VR TT R PR B A A B DR
% MNTIAE BBl 95 4 BN 18] b A0 8 20 B ST AL AR A

HitPay has achieved a series of remarkable achievements in
its development history. It has been a finalist of the MAS Fintech
Awards twice and participated in the PayPal incubation program
in Singapore. These honors and experiences fully demonstrate its
innovative strength and potential in the field of fintech. On
February 26, 2024, HitPay reached an important milestone - it
received the in-principle approval of the Main Payment
Institution License issued by the Monetary Authority of
Singapore. This license gives HitPay a wider range of business
permissions, allowing it to carry out merchant acquisition,
domestic and cross-border remittance services, enabling it to
launch more simplified and efficient merchant payment
processing services.

TG EE L AHAY G TG, HitPay A2 #— R
HEFFRY. BRRERLRETAEAN LS, HELHF
N R L R T RE . AR, Bk
WEY RBEZHERMK, AEZAEKRE LT SE
RHEEH—FRE. FHE KT T 08 R Ar N
W AT AR AT F B F R FEHE K, HitPay 2 R
AT B ST EOR TR %, 2R T X 77 & 43R0 B A 4k 4

86



¥ KT 700 F . F B HitPay 7 DIt — R & LAWK RS,
MARITEARAS BB N, UR#HF & RF5 £ K I K.
Jh4h, HitPay B AL RN 50, §EZ oy bl
HWErE, ARPREEMFEN AT ZARS. EeRe
A BT HT AT & T, HitPay A2 B /N HF
F AT A Ak

After obtaining the major payment institution license,
HitPay is expected to further expand its business in areas such as
merchant acquisition, domestic and cross-border remittances, and
provide more SMEs with comprehensive and convenient
payment services. Taking advantage of this, the business scope
will be expanded to more countries and regions, especially in the
Southeast Asian market, where penetration is expected to increase
further. With the continuous development of the digital payment
market and the growing demand for convenient payment
solutions from SMEs, HitPay is expected to continue to expand
its market share in Southeast Asia and even globally with its
innovative payment technology and services. At the same time,
HitPay can further improve its payment gateway system and
increase its recruitment of technical talents to promote the
iterative upgrade of platform services. In addition, HitPay can
continue to expand its business scope and cooperate with more

enterprises and institutions to provide users with more abundant
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payment scenarios and services. Against the backdrop of
continuous innovation in global financial technology, HitPay is
expected to become a leading company in the field of digital
payments for SMEs.
(W) #@&FAHFM Financing and M&A

HitPay 7t & B2 R IK 5| T 2R @, BFET2XK
o dh PR 3% e B An R B R S0 B SO, RUHSMEANE
FHD T AE W — PR EAT Y K. 2021 &, HitPay T
BT MR B, "R A F 4 A LE 4 E Y Combinator.
MR, 2022 4, ARIXERT ARER, EEFeEL
1575 H %0, W HREELEIHKIEL4L. Global Founders
Capital UL &% Hof Capital 4 2 5. 4 xt#H A% 4, HitPay
ETRRATH-FTER I IMARRARG. A/t
FEHF B BOR HF, LRI R X BOR A 8 48 35 77 X AR #E 7
& R4 1y &= KT

HitPay has successfully attracted multiple rounds of
financing during its development and has been supported by a
number of well-known venture capital companies and strategic
investors. The injection of these funds has significantly promoted
the company's further development and market expansion. In
2021, HitPay completed a seed round of financing from the
famous entrepreneurial incubator Y Combinator. Subsequently, in

2022, the company completed a Series A financing, raising up to
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US$15.75 million. This round of investment was jointly
participated by Tiger Global Fund, Global Founders Capital and
Hof Capital. Regarding the new funds, HitPay said it will be used
to further improve its payment gateway system, provide better
technical support for small and medium-sized enterprises, and
increase the recruitment of technical talents to promote the
iterative upgrade of platform services.

(&) 4724 % Industry Ecology

LamAtaid gz, RS %R

Promoted by financial technology companies, payment
services rise

VF 2 7 0% B BB O B BN R A SR, AT
WoR T AT AT # . Bl e, HitPay AR EX
XA e, XA EEHAE. INHELER. RyTHE
foiT IR O0jiBO NGB stk T ERITRA S, H
3 P2P K. FE M. WRIKF . BB L. BREKS
R%-. A4, 2t lian Airwallex =5 = 0578 5 g A
Fi, REERANLABATR., ZEMYRRIMELTHN
et iETre, B2 M MEX XN S MR,
A 2R IAE A S B 7 A0 B B

Many emerging fintech companies have entered the full-
stack payment field and brought innovative payment solutions to

the market. For example, HitPay provides a full-stack zero-code
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payment platform that supports online store creation, payment
link generation, transaction management, and order tracking;
0OQ0jiBO provides a mobile full-stack retail banking system,
covering P2P transfers, retail payments, interest-bearing accounts,
e-commerce payments, cross-border transfers and other services.
In addition, global companies such as Airwallex have set up in
Singapore to provide full-stack payment solutions. These
companies provide digital fintech products for companies of all
sizes by building a proprietary global financial infrastructure
platform that covers multiple currencies in multiple countries and
regions.

B9 6y UPL A0 HT Jn 3 By PayNow S N ARAT A SO AT AR
FE A, BT AW G RA, FAFATIFRARE
Pl SHYH B RET B ST T R B A R SR AT
B JEARAT (DBS). #4447 (OCBC ). A% 44T (UOB)
FHRT A EL, BARGEE &K T X RS. 2018 447
He AR P Hk R 460 5, IR ATH 80%. X
WILT BT A EF B i AR TR S, MR 6
ANTE 48 % FH 8 T BT AT 77 3

The rise of open banking and payment services such as
India's UPI and Singapore's PayNow has reduced transaction
costs for businesses and provided new options for cross-border

payments for consumers in emerging markets who do not have
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credit cards. Payment companies under traditional banks in
Singapore, such as DBS, OCBC, and UOB, have actively
launched various electronic payment services. In 2018, the
number of electronic payment users in Singapore reached 4.6
million, exceeding 80% of the total population. This reflects the
increasing popularity of digital payments in Singapore, with more
and more people beginning to accept and use digital payment
methods.

2ESFMIEATNE, WEAHAES BE

The government strengthens financial technology
supervision and the regulatory environment is gradually
improved

AR BT ABAE S R L R R, THTH e T &
AT B EN, AN EEERE, k&, K
Remh 9 T W I BRI W SR, XA D RMET — A4
AEeFREN TG, Ao, e EmEL R
TWENE, I E T — R W R B AT TR
Bo, fR#T AT B9 H &R,

The Singapore government actively promotes the
development of financial technology, continuously formulates
and improves policies and regulations for the payment industry,
and continuously strengthens the regulatory requirements for

payment institutions in terms of license management, anti-money
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laundering, and anti-terrorist financing. This provides companies
with a relatively safe and stable market environment. In addition,
the Monetary Authority of Singapore has introduced a regulatory
sandbox mechanism, allowing payment companies to conduct
innovative experiments within a certain regulatory scope, which
has promoted the innovative development of the payment
industry.

3.7 37 % K A, ST EORA WA)

Market demand increases and payment technology
continues to innovate
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With the deepening development of global economic
integration, the demand for cross-border payments continues to

grow. However, many companies are still troubled by the
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complex, high-cost and long-time cross-border payment
processes. In order to solve these problems, full-stack payment
solutions have emerged. These solutions improve payment
efficiency, reduce costs, shorten settlement time and meet the
legal and regulatory requirements of different countries and
regions by integrating multiple payment methods and technical
means. Fintech companies continue to innovate in the field of
full-stack payments and launch more convenient and efficient
payment products and services. For example, HitPay provides a
full-stack payment platform to promote the flow of funds between
regions and international development. At the same time, more
companies are also actively applying for payment licenses to
provide more local payment methods and serve more vertical
fields.
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There are many payment methods in the Singapore market,
including cash, checks, credit cards, e-wallets, and QR code
payments. In order to improve the convenience and efficiency of
payment, there is a trend of integration between different payment
methods. For example, some payment platforms support the
integration of multiple payment methods, and consumers can
choose to use different payment tools on one platform for
transactions. Some payment companies have begun to explore the
application of blockchain technology in the payment field to
improve the security and efficiency of payment. Some companies
explore the application of blockchain technology to improve
security and efficiency, use artificial intelligence and big data
technology for risk assessment and anti-fraud monitoring, and
provide users with personalized payment services and financial
product recommendations.
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In the future, with the continuous advancement of
technology and the expansion of the market, Singapore's full-
stack payment is expected to continue to maintain a rapid

development trend.
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